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Mutual Fund Name Index Name Share  
Class

Ticker Available  
to Invest

12b-1 
Fees (%)

Gross Expense 
Ratio (%)1

Net Expense  
Ratio (%)2

State Street Target Retirement

State Street Target 
Retirement Fund

Bloomberg U.S. Aggregate (Primary)/State Street 
Target Retirement Composite Index (Secondary)

K SSFOX Open 0.00 0.26 0.09

I SSFNX Open 0.00 0.46 0.29

R3 SSFQX Open 0.25 0.76 0.59

State Street Target 
Retirement 2025 Fund

S&P 500 (Primary)/State Street Target Retirement 
2025 Composite Index (Secondary)

K SSBSX Open 0.00 0.22 0.09

I SSBRX Open 0.00 0.37 0.29

R3 SSAHX Open 0.25 0.72 0.59

State Street Target 
Retirement 2030 Fund

S&P 500 (Primary)/State Street Target Retirement 
2030 Composite Index (Secondary)

K SSBYX Open 0.00 0.19 0.09

I SSBWX Open 0.00 0.39 0.29

R3 SSAJX Open 0.25 0.69 0.59

State Street Target 
Retirement 2035 Fund

S&P 500 (Primary)/State Street Target Retirement 
2035 Composite Index (Secondary)

K SSCKX Open 0.00 0.17 0.09

I SSCJX Open 0.00 0.37 0.29

R3 SSAZK Open 0.25 0.67 0.59

State Street Target 
Retirement 2040 Fund

S&P 500 (Primary)/State Street Target Retirement 
2040 Composite Index (Secondary)

K SSCQX Open 0.00 0.15 0.09

I SSCNX Open 0.00 0.35 0.29

R3 SSAKX Open 0.25 0.35 0.59

State Street Target 
Retirement 2045 Fund

S&P 500 (Primary)/State Street Target Retirement 
2045 Composite Index (Secondary)

K SSDEX Open 0.00 0.16 0.09

I SSDDX Open 0.00 0.36 0.29

R3 SSAOX Open 0.25 0.66 0.59

State Street Target 
Retirement 2050 Fund

S&P 500 (Primary)/State Street Target Retirement 
2050 Composite Index (Secondary)

K SSDLX Open 0.00 0.16 0.09

I SSDJX Open 0.00 0.36 0.29

R3 SSAUX Open 0.25 0.66 0.59

State Street Target 
Retirement 2055 Fund

S&P 500 (Primary)/State Street Target Retirement 
2055 Composite Index (Secondary)

K SSDQX Open 0.00 0.17 0.09

I SSDOX Open 0.00 0.37 0.29

R3 SSAWX Open 0.25 0.67 0.59

State Street Target 
Retirement 2060 Fund

S&P 500 (Primary)/State Street Target Retirement 
2060 Composite Index (Secondary)

K SSDYX Open 0.00 0.19 0.09

I SSDWX Open 0.00 0.39 0.29

R3 SSAYX Open 0.25 0.69 0.59

State Street Target 
Retirement 2065 Fund

S&P 500 (Primary)/State Street Target Retirement 
2065 Composite Index (Secondary)

K SSFKX Open 0.00 0.24 0.09

I SSFJX Open 0.00 0.44 0.29

R3 SSFFX Open 0.25 0.74 0.59

State Street Target 
Retirement 2070 Fund

S&P 500 (Primary)/State Street Target Retirement 
2070 Composite Index (Secondary)

K SSGNX Open 0.00 0.32 0.09

I SSGQX Open 0.00 0.52 0.29

R3 SSGUX Open 0.25 0.82 0.59
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Mutual Fund Name Index Name Share  
Class

Ticker Available  
to Invest

12b-1 
Fees (%)

Gross Expense 
Ratio (%)1

Net Expense  
Ratio (%)2

Active US Equity

 �State Street Institutional 
Small Cap Equity Fund

Russell 2000 Inv SIVIX Open 0.00 0.89 0.75

Service SSQSX Open 0.25 1.14 1.00

State Street Institutional U.S. 
Equity Fund

S&P 500 Inv SUSIX Open 0.00 0.39 0.39

Service SUSSX Open 0.25 0.64 0.64

Elfun Trusts3 S&P 500 N/A ELFNX Open 0.00 0.17 0.17

Active Fixed Income

State Street International 
Stock Selection Fund

MSCI EAFE Index K SSIQX Open 0.00 1.01 0.75

I SSIPX Open 0.00 1.21 0.95

A SSILX Open 0.25 1.46 1.20

Elfun International Equity3 MSCI EAFE N/A EGLBX Open 0.00 0.38 0.38

Active International Equity

Elfun Income3 Bloomberg U.S. Aggregate Bond Index N/A EINFX Open 0.00 0.37 0.36

Elfun Tax-Exempt Income3 Bloomberg Municipal Bond Index N/A ELFTX Open 0.00 0.21 0.21

Investor (Inv) and Service Share Classes
Eligible Investors

Purchase Minimum

Initial Investment Subsequent Investments

•	 Direct institutional investors (i.e., institutional investors purchasing shares for their own accounts). $5 million None

•	 �Investment only defined contribution plans with a minimum plan asset of $25 million at time 
of investment. 

•	 �Investment only defined contribution plans of any asset size that invest through an authorized retirement plan 
platform that aggregates trades for plan participants through omnibus or pooled account arrangements. 

•	 �Qualified college savings plans. 

•	 �Investors who invest via an omnibus account through authorized broker-dealers or other financial intermediaries 
that have entered into a distribution agreement, service agreement or other type of arrangement with SSGA FM, 
the Fund or State Street Global Advisors Funds Distributors, LLC (“SSGA FD”), the Fund’s principal distributor. 

•	 �Existing Fund shareholders of record.

None None

Investment Class Eligibility. All eligible Fund investors may invest in the Investment Class shares of the Funds, provided that the cost to SSGA FM (or its affiliates) for providing or paying for any 
selling or servicing activities in connection with investor accounts does not typically exceed an amount equal to 0.15% of the average NAV of such accounts.

Service Class Eligibility. All other eligible investors that do not qualify to invest in Investment Class shares may invest in the Service Class shares of the Funds, provided that the cost to SSGA 
FM (or its affiliates) for providing or paying for any selling or servicing activities in connection with investor accounts does not typically exceed an amount equal to 0.40% (including the 0.25% 
distribution and service fees or Rule 12b-1 fees) of the average NAV of such accounts. Investors that do not qualify to invest in either class of Fund shares, may be offered other investment 
options managed by SSGA FM.

Elfun Funds
Eligible Investors

Purchase Minimum

Initial Investment Subsequent Investments

Residency Requirement 
In order to be eligible to open an account with the Funds, an investor must be a legal resident of the United States 
(including the U.S. Virgin Islands and Puerto Rico), unless otherwise approved by the Funds. The Funds 
reserve the right to: (i) pay dividends from net investment income and distributions from net capital gains to  
non-U.S. residents in a check mailed to them; and (ii) redeem shares and close the account of an investor who 
becomes a non-U.S. resident.			 

$500 None
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Mutual Fund Name Index Name Share  
Class

Ticker Available  
to Invest

12b-1 
Fees (%)

Gross Expense 
Ratio (%)1

Net Expense  
Ratio (%)2

Index Strategies

State Street Equity 500 
Index Fund

S&P 500 K SSSYX Open 0.00 0.10 0.02

I SSSWX Open 0.00 0.30 0.22

A SSSVX Open 0.25 0.55 0.47

Admin STFAX Open 0.15 0.25 0.17

Service STBIX Open 0.25 0.35 0.27

R SSFRX Open 0.60 0.70 0.62

State Street Aggregate 
Bond Index Fund

Bloomberg U.S. Aggregate Bond Index K SSFEX Open 0.00 0.144 0.025

I SSFDX Open 0.00 0.344 0.225

A SSFCX Open 0.25 0.594 0.475

State Street Global All Cap 
Equity ex-U.S. Index Fund

MSCI ACWI ex USA IMI Index K SSGLX Open 0.00 0.239 0.065

I SSGJX Open 0.00 0.439 0.265

A SSGHX Open 0.25 0.689 0.515

State Street Hedged 
International Developed 
Equity Index Fund

MSCI EAFE 100% Hedged to 
USD Index

K SSHQX Open 0.00 0.35 0.20

State Street Small/Mid 
Cap Equity Index Fund

Russell Small Cap Completeness Index K SSMKX Open 0.00 0.156 0.045

I SSMLX Open 0.00 0.356 0.245

A SSMJX Open 0.25 0.606 0.495

State Street Target 
Retirement 2045 Fund

MSCI Emerging Markets Index K SSKEX Open 0.00 0.25 0.07

Index Strategies — Asset Allocation

State Street Balanced 
Index Fund

State Street Balanced Composite Index K SSBIX Open 0.00 0.30 0.05

Class A Class I Class K & Class R3

Index Strategies

Availability Available to the general public through 
certain financial intermediaries.

Limited to certain investors serviced through 
a Financial Intermediary receiving a fee from 
the applicable Fund for shareholder servicing 
or similar services.

Limited to certain investors, including certain 
financial institutions, qualified recordkeepers 
and employer-sponsored retirement plans.

Minimum Initial Investment $2,000. The investment minimum may  
be modified, waived or reduced for 
certain types of investors (e.g., 401(k) or  
403(b) plans) and investments as well 
as for certain fee-based programs where 
an agreement is in place.

0.46 0.29

Maximum Investment None. None. None.

Initial (Front-End) Sales Charge? Yes. Equity: 5.25%; Target Retirement: 
4.50%; Fixed Income: 3.75%, payable at 
time of purchase. Lower sales charges are 
available for larger investments. See the chart 
under “Class A” section of the Prospectus.

No. Entire purchase price is invested in 
shares of a Fund.

No. Entire purchase price is invested in 
shares of a Fund.

Deferred (CDSC) Charge No, except for purchases of $1,000,000 or 
more that are redeemed within 18 months 
of purchase.

None. None.
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statestreet.com/investment-management 
State Street Global Advisors (SSGA) is now State Street Investment Management. Please click here for  
more information. 

Information Classification: General Access 

State Street Global Advisors 1 Iron Street, Boston, MA 02210-1641. T: +1 617 786 3000.
1 �The gross expense ratio is the fund’s total annual operating expense ratio. It is gross of any fee waivers or expense 
reimbursements. 

2 �The net expense ratio is the fund’s total annual operating expense ratio after fee waivers or reimbursements. 
3 �On July 1, 2016 State Street Corporation, the parent company of SSGA Funds Management, Inc., and State Street 

Global Markets, LLC acquired the asset management and advisory services business of GE Asset Management, 
Incorporated, the former investment adviser to the Fund. As of that date, SSGA Funds Management, Inc. 
became the investment adviser to the Fund and State Street Global Markets, LLC became the distributor for 
the Fund. Effective May 1, 2017, State Street Global Markets, LLC was renamed State Street Global Advisors 
Funds Distributors, LLC. Any information, data or performance provided prior to that date is that of GE Asset 
Management, Incorporated.

Some of the funds listed may have current fee agreements in place that reduces fund expenses and if removed or 
modified will result in higher expense ratios and reduce fund performance. Complete details can be found in each 
fund’s prospectus on our website ssgafunds.com.

Important Risk Information

Fee waivers and reimbursements can be found in the funds’ most recent prospectuses.

Gross expense ratio and net expense ratio can be found in the funds’ most recent prospectus. 

Equity securities may fluctuate in value in response to the activities of individual companies and general market and 
economic conditions. 

Index or Passively managed funds hold a range of securities that, in the aggregate, approximates the full Index in 
terms of key risk factors and other characteristics. This may cause the fund to experience tracking errors relative to 
performance of the index.

SSGA Target Date Fund are designed for investors expecting to retire around the year indicated in each fund’s name. 
When choosing a Fund, investors should consider whether they anticipate retiring significantly earlier or later than 
age 65 even if such investors retire on or near a fund’s approximate target date. There may be other considerations 
relevant to fund selection and investors should select the fund that best meets their individual circumstances and 
investment goals. The funds’ asset allocation strategy becomes increasingly conservative as it approaches the target 
date and beyond. The investment risks of each Fund change over time as its asset allocation changes.

The performance and risks of each SSGA Target Retirement Fund and the SSGA Target Retirement Income Fund 
will directly correspond to the performance and risks of the underlying funds in which it invests and in proportion 

to each Fund’s allocation to each of these underlying funds. By investing in many underlying funds, the SSGA 
Target Retirement Funds and Target Retirement Income Fund have exposure to the risks of many different areas 
of the market. 

The trademarks and service marks referenced herein are the property of their respective owners. Third party data 
providers make no warranties or representations of any kind relating to the accuracy, completeness or timeliness of 
the data and have no liability for damages of any kind relating to the use of such data.

Investing in foreign domiciled securities may involve risk of capital loss from unfavorable fluctuation in currency 
values, withholding taxes, from differences in generally accepted accounting principles or from economic or political 
instability in other nations. Investments in emerging or developing markets may be more volatile and less liquid than 
investing in developed markets and may involve exposure to economic structures that are generally less diverse and 
mature and to political systems which have less stability than those of more developed countries.

All information is from SSGA unless otherwise noted and has been obtained from sources believed to be reliable, 
but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, reliability or 
completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

Investing involves risk including the risk of loss of principal.

The whole or any part of this work may not be reproduced, copied or transmitted or any of its contents disclosed to 
third parties without SSGA’s express written consent.

The information provided does not constitute investment advice and it should not be relied on as such. It should not 
be considered a solicitation to buy or an offer to sell a security. It does not take into account any investor’s particular 
investment objectives, strategies, tax status or investment horizon. You should consult your tax and financial advisor.

Distributor: State Street Global Advisors Funds Distributors, LLC, member FINRA, SIPC, an indirect wholly owned 
subsidiary of State Street Corporation. References to State Street may include State Street Corporation and 
its affiliates. The SSGA© Funds pay State Street Bank and Trust Company for its services as custodian, transfer agent 
and shareholder servicing agent and pays SSGA Funds Management, Inc. for investment advisory services

Before investing, consider the funds’ investment objectives, risks, charges and 
expenses. To obtain a prospectus or summary prospectus which contains this 
and other information, call 1-800-997-7327 for mutual funds or 1-800-242-0134 
for ELFUN. Download a prospectus or summary prospectus now, or talk to your 
financial advisor. Read it carefully before investing..
© 2025 State Street Corporation. All Rights Reserved.  
ID2936250-2410832.15.1.AM.INST 06/25 Exp. Date: 06/30/2026

Not FDIC Insured. No Bank Guarantee. May Lose Value.

About State Street Investment Management
At State Street Investment Management, we have been helping to 
deliver better outcomes to institutions, financial intermediaries, and 
investors for nearly half a century. Starting with our early innovations 
in indexing and ETFs, our rigorous approach continues to be driven 
by market-tested expertise and a relentless commitment to those 
we serve. With over $5 trillion in assets managed*, clients in over 60 
countries, and a global network of strategic partners, we use our scale 
to create a comprehensive and cost-effective suite of investment 
solutions that help investors get wherever they want to go.

*� �This figure is presented as of June 30, 2025 and includes ETF AUM of $1,689.83 billion 
USD of which approximately $116.05 billion USD in gold assets with respect to SPDR 
products for which State Street Global Advisors Funds Distributors, LLC (SSGA FD) acts 
solely as the marketing agent. SSGA FD and State Street Investment Management are 
affiliated. Please note all AUM is unaudited.

http://statestreet.com/investment-management
https://www.ssga.com/us/en/about-us/what-we-do
http://ssgafunds.com
https://www.finra.org/
https://www.sipc.org/
https://www.ssga.com/us/en/fund-finder

