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In response to industry developments and demand from
investors, we changed the benchmark for our European
equity ESG ETF. The fund now offers access to the SRI
methodology for STOXX Europe 600, a key investor
benchmark. STOXX Europe 600 SRI adds best-in-class
ESG scoring and carbon considerations to exclusions.
Overview

SPDR STOXX Europe 600 ESG Screened UCITS ETF was launched in November 2019. Since
then the ESG investment market has continued to evolve. Investors now demand more ESG
consideration and are willing to accept greater risk versus parent benchmarks.
In November 2021, we changed the benchmark index on our broad European equity ESG ETF
while retaining the popular exclusion screens and integrating best-in-class ESG selection.*
The fund also retains its Article 8 categorisation under SFDR requirements and, at 12bp, has a
relatively low TER in the marketplace.

STOXX
Europe 600 SRI:
Index Construction

The STOXX Europe 600 SRI index tracks the performance of the popular STOXX Europe 600
Index after a set of emission intensity, compliance, involvement and ESG performance screens
are applied.
Companies that rank in the highest 10% in terms of their emission intensities are not eligible
for selection. Thereafter, exclusion filters screen out companies for compliance based on
the Sustainalytics Global Standards Screening assessment and involvement in controversial
weapons, tobacco, alcohol, adult entertainment, gambling, weapons (small arms and military
contracting), thermal coal, oil and gas, and nuclear power.
In order to integrate best-in-class scoring, the remaining securities are ranked in descending
order of their ESG scores within each of the 11 ICB Industry groups. The STOXX SRI indices select
the top-ranking securities in each group until the number of selected securities reaches a third of
the number in the parent index.
These exclusion screens and best-in-class ranking result in an index of 200 stocks.

*The previous benchmark was the STOXX® Europe 600 ESG-X.

Risk/Return Profile vs.
Parent Index

Over the past 5 years, the SRI and parent index have seen similar returns. However, the SRI index
has incurred lower risk, resulting in a higher information ratio.
STOXX® Europe 600 SRI

STOXX® Europe 600

Performance (1 Year) (%)

26.30

24.90

Performance (3 Year) (%)

16.10

15.80

Performance (5 Year) (%)

8.80

8.90

STD (1 Year) (%)

11.50

12.30

STD (3 Year) (%)

17.10

18.60

STD (5 Year) (%)

14.80

15.90

Information Ratio (3 Year)

0.94

0.85

Information Ratio (5 Year)

0.59

0.56

32.30

35.36

2.70

—

24.09

3.06

Max Drawdown* (%)
Tracking Error (5 Year) (%)
Turnover (Trailing 12M) (%)

Source: Qontigo, as of 31 December 2021. Net return EUR. Past performance is not a reliable indicator of future returns. Index
returns reflect capital gains and losses, income, and the reinvestment of dividends. Index returns are unmanaged and do not
reflect the deduction of any fees or expenses. *Common inception: 24 March 2014.

Top 10 Stock
Exclusions

The largest stock exclusions from the parent index are listed in the table along with the main
reason for their exclusion.
Stock

Currency

Weight in STOXX
Europe 600 (%)

Reason for Exclusion from
Europe 600 SRI Index

LVMH Moet Hennessy

EUR

1.8

Product Involvement

Linde

EUR

1.4

ISS Emission Threshold

TotalEnergies

EUR

1.1

Product Involvement

Diageo

GBP

1.0

Product Involvement

HSBC

GBP

1.0

Outside Top 200 by
ESG Score

Schneider Electric

EUR

0.9

Product Involvement

Royal Dutch Shell A

EUR

0.7

Product Involvement

BP

GBP

0.7

Product Involvement

Air Liquide

EUR

0.7

ISS Emission Threshold

Cie Fin. Richemont

CHF

0.6

Product Involvement

Source: Qontigo, as of 31 December 2021. Weights are as of the date indicated and should not be relied upon as current
thereafter. The stocks mentioned are not necessarily holdings invested in by State Street Global Advisors. References to
specific company stocks should not be construed as recommendations or investment advice.
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Industry Profile vs.
Parent Index
(Market Weight in %)

After the product and norms-based stock exclusions and best-in-class methodology, the SRI
index is most overweight in health care, with the largest underweights in basic materials, energy
and utilities.
Health Care
Financials
Industrials
Consumer Staples
Technology
Consumer Discretionary
Telecommunications
Basic Materials
Real Estate
Utilities
Energy
STOXX® Europe 600 SRI  


 STOXX® Europe 600

Source: Qontigo, as of 31 December 2021. Weights are as of the date indicated and should not be relied upon as
current thereafter.

The Case for SPDR STOXX Europe 600 SRI UCITS ETF

3

Country Profile vs.
Parent Index
(Market Weight in %)

The SRI index is most overweight to Swiss listings, with the largest underweight to the UK index.

Switzerland
United Kingdom
Germany
France
Netherlands
Denmark
Sweden
Italy
Spain
Finland
Norway
Belgium
Ireland
Austria
Portugal
Poland
Luxembourg
STOXX® Europe 600 SRI  


 STOXX® Europe 600

Source: Qontigo, as of 31 December 2021. Country weights are as of the date indicated and should not be relied upon as
current thereafter.

Calendar Returns vs.
Parent Index

Returns have been comparable in most years.
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 STOXX® Europe 600

Source: Qontigo, as of 31 December 2021. Past performance is not a reliable indicator of future returns. Index returns reflect
capital gains and losses, income, and the reinvestment of dividends. Index returns are unmanaged and do not reflect the
deduction of any fees or expenses.
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Why this ETF?

1 Alternative building block for allocation to broad European equities
2 Incorporates an enhanced range of norms and product-based exclusions
3 STOXX best-in-class methodology selects stocks with top third of ESG scores from
each industry
4 Expected compliance with Article 8 requirements under SFDR
5 Relatively low TER of 12bps
Fund Details
SPDR STOXX Europe 600 SRI UCITS ETF
Benchmark Name

STOXX Europe 600 SRI

Tickers

Xetra: ZPDX GY
Borsa Italiana: 600X IM
Euronext Amsterdam: 600X NA
SIX: 600X SE

Launch Date

30 September 2019

Benchmark Switch Date

30 November 2021

TER (%)

12 bps

ICSD

Yes

Portfolio Construction

Physical — Optimised

Income Treatment

Accumulating

Base Currency

EUR

Dealing Models Available

Cash/In Specie

Index Securities

Appx. 200

Fund Holdings

Appx. 200

Source: State Street Global Advisors, as of 31 December 2021.

Why SPDR for ESG?

SPDR ETFs are a part of State Street Global Advisors, the asset management arm of State
Street. This structure affords SPDR a heritage of sustainability and significant resource to
respond to client needs. As a well-established provider of financial services to global institutional
investors, State Street is dedicated to long-term value creation.
Across our leading investment servicing, management, research and analytics capabilities,
State Street is committed to helping investors understand the Environmental, Social and
Governance (ESG) issues that affect the value of their portfolios. We further show our
commitment to sustainability as a signatory to the UN’s Sustainable Development Goals,
through global environmental goals and incorporation of ESG into the board charter at the
corporate level.
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As we witness the structural shift in our economies from tangible to intangible value drivers, we
recognise that ESG considerations are becoming more important factors for companies and the
way they are valued as well as for investors. At State Street Global Advisors, we are committed
to combining our financial data and analytics capabilities with our investment practitioner
perspective to create a new generation of ESG solutions. We provide leading research, analytics
and advisory for investors’ ESG needs across asset classes and investment styles.
We believe our asset stewardship activities and ESG scoring model are differentiating activities in
the financial world.

State Street
Global Advisors:
ESG Experience

• AUM: $485 billion in ESG assets (as of 30 September 2021).*
• Asset stewardship: Our dedicated team engages with companies representing 72% of
State Street Global Advisors equity AUM.
• Implementing ESG since 1985: Launched first ESG mandate in 1985; was an early leader in
low-carbon investing; recognised leader in asset stewardship and corporate governance.

* Estimated and unaudited ESG AUM as of 30 September 2021.
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ssga.com/etfs
Information Classification: General Access.
Marketing communication.
For professional clients use only.
For Investors in Austria: The offering of
SPDR ETFs by the Company has been notified
to the Financial Markets Authority (FMA) in
accordance with section 139 of the Austrian
Investment Funds Act. Prospective investors
may obtain the current sales Prospectus, the
articles of incorporation, the KIID as well as the
latest annual and semi-annual report free of
charge from State Street Global Advisors
Europe Limited, Branch in Germany, Brienner
Strasse 59, D-80333 Munich. T: +49 (0)8955878-400. F: +49 (0)89-55878-440.
For Investors in Finland: The offering of funds
by the Companies has been notified to the
Financial Supervision Authority in accordance
with Section 127 of the Act on Common Funds
(29.1.1999/48) and by virtue of confirmation
from the Financial Supervision Authority the
Companies may publicly distribute their Shares
in Finland. Certain information and documents
that the Companies must publish in Ireland
pursuant to applicable Irish law are translated
into Finnish and are available for Finnish
investors by contacting State Street Custodial
Services (Ireland) Limited, 78 Sir John
Rogerson’s Quay, Dublin 2, Ireland.
For Investors in France: This document does
not constitute an offer or request to purchase
shares in the Company. Any subscription for
shares shall be made in accordance with the
terms and conditions specified in the complete
Prospectus, the KIID, the addenda as well as the
Company Supplements. These documents are
available from the Company centralizing
correspondent: State Street Banque S.A., Coeur
Défense — Tour A — La Défense 4 33e étage 100,
Esplanade du Général de Gaulle 92 931 Paris
La Défense cedex France or on the French
part of the site ssga.com. The Company is
an undertaking for collective investment in

transferable securities (UCITS) governed by
Irish law and accredited by the Central Bank of
Ireland as a UCITS in accordance with European
Regulations. European Directive no. 2014/91/EU
dated 23 July 2014 on UCITS, as amended,
established common rules pursuant to the
cross-border marketing of UCITS with which
they duly comply. This common base does not
exclude differentiated implementation. This is
why a European UCITS can be sold in France
even though its activity does not comply with
rules identical to those governing the approval
of this type of product in France. The offering of
these compartments has been notified to the
Autorité des Marchés Financiers (AMF) in
accordance with article L214-2-2 of the French
Monetary and Financial Code.
For Investors in Germany: The offering of
SPDR ETFs by the Companies has been
notified to the Bundesanstalt für
Finanzdienstleistungsaufsicht (BaFin) in
accordance with section 312 of the German
Investment Act. Prospective investors may
obtain the current sales Prospectuses, the
articles of incorporation, the KIIDs as well as
the latest annual and semi-annual report free
of charge from State Street Global Advisors
Europe Limited, Branch in Germany, Brienner
Strasse 59, D-80333 Munich. T: +49 (0)8955878-400. F: +49 (0)89-55878-440.
Ireland: State Street Global Advisors Europe
Limited is regulated by the Central Bank of
Ireland. Registered office address 78 Sir John
Rogerson’s Quay, Dublin 2. Registered Number:
49934. T: +353 (0)1 776 3000.
F: +353 (0)1 776 3300.
Israel: No action has been taken or will be
taken in Israel that would permit a public
offering of the Securities or distribution of this
sales brochure to the public in Israel. This sales
brochure has not been approved by the Israel
Securities Authority (the ‘ISA’).
Accordingly, the Securities shall only be sold in
Israel to an investor of the type listed in the First
Schedule to the Israeli Securities Law, 1978,
which has confirmed in writing that it falls

within one of the categories listed therein
(accompanied by external confirmation where
this is required under ISA guidelines), that it is
aware of the implications of being considered
such an investor and consents thereto, and
further that the Securities are being purchased
for its own account and not for the purpose of
re-sale or distribution.
This sales brochure may not be reproduced or
used for any other purpose, nor be furnished to
any other person other than those to whom
copies have been sent.
Nothing in this sales brochure should be
considered investment advice or investment
marketing as defined in the Regulation of
Investment Advice, Investment Marketing
and Portfolio Management Law, 1995 (“the
Investment Advice Law”). Investors are
encouraged to seek competent investment
advice from a locally licensed investment
advisor prior to making any investment. State
Street is not licensed under the Investment
Advice Law, nor does it carry the insurance as
required of a licensee thereunder.
This sales brochure does not constitute an
offer to sell or solicitation of an offer to buy any
securities other than the Securities offered
hereby, nor does it constitute an offer to sell to
or solicitation of an offer to buy from any person
or persons in any state or other jurisdiction in
which such offer or solicitation would be
unlawful, or in which the person making such
offer or solicitation is not qualified to do so, or
to a person or persons to whom it is unlawful
to make such offer or solicitation.
Italy: State Street Global Advisors Europe
Limited, Italy Branch (“State Street Global
Advisors Italy”) is a branch of State Street
Global Advisors Europe Limited, registered in
Ireland with company number 49934,
authorised and regulated by the Central Bank of
Ireland, and whose registered office is at 78 Sir
John Rogerson’s Quay, Dublin 2. State Street
Global Advisors Italy is registered in Italy with
company number 11871450968 — REA:
2628603 and VAT number 11871450968,
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and its office is located at Via Ferrante Aporti,
10 - 20125 Milan, Italy. T: +39 02 32066 100.
F: +39 02 32066 155.
For Investors in Luxemburg: The Companies
have been notified to the Commission de
Surveillance du Secteur Financier in
Luxembourg in order to market its shares
for sale to the public in Luxembourg and
the Companies are notified Undertakings
in Collective Investment for Transferable
Securities (UCITS).
Netherlands: This communication is directed
at qualified investors within the meaning of
Section 2:72 of the Dutch Financial Markets
Supervision Act (Wet op het financieel toezicht)
as amended. The products and services to
which this communication relates are only
available to such persons and persons of any
other description should not rely on this
communication. Distribution of this document
does not trigger a licence requirement for the
Companies or SSGA in the Netherlands and
consequently no prudential and conduct of
business supervision will be exercised over the
Companies or SSGA by the Dutch Central Bank
(De Nederlandsche Bank N.V.) and the Dutch
Authority for the Financial Markets (Stichting
Autoriteit Financiële Markten). The Companies
have completed their notification to the
Authority Financial Markets in the Netherlands
in order to market their shares for sale to the
public in the Netherlands and the Companies
are, accordingly, investment institutions
(beleggingsinstellingen) according to Section
2:72 Dutch Financial Markets Supervision Act
of Investment Institutions.
Norway: The offering of SPDR ETFs by
the Companies has been notified to the
Financial Supervisory Authority of Norway
(Finanstilsynet) in accordance with applicable
Norwegian Securities Funds legislation. By
virtue of a confirmation letter from the Financial
Supervisory Authority dated 28 March 2013
(16 October 2013 for umbrella II) the Companies
may market and sell their shares in Norway.
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For Investors in Spain: State Street Global
Advisors SPDR ETFs Europe I and II plc have
been authorised for public distribution in Spain
and are registered with the Spanish Securities
Market Commission (Comisión Nacional del
Mercado de Valores) under no.1244 and no.1242.
Before investing, investors may obtain a copy of
the Prospectus and Key Investor Information
Documents, the Marketing Memoranda, the
fund rules or instruments of incorporation as
well as the annual and semi-annual reports of
State Street Global Advisors SPDR ETFs
Europe I and II plc from Cecabank, S.A. Alcalá
27, 28014 Madrid (Spain) who is the Spanish
Representative, Paying Agent and distributor in
Spain or at spdrs.com. The authorised Spanish
distributor of State Street Global Advisors SPDR
ETFs is available on the website of the
Securities Market Commission (Comisión
Nacional del Mercado de Valores).
Switzerland: The collective investment
schemes referred to herein are collective
investment schemes under Irish law.
Prospective investors may obtain the current
sales prospectus, the articles of incorporation,
the KIID as well as the latest annual and
semi-annual reports free of charge from the
Swiss Representative and Paying Agent, State
Street Bank International GmbH, Munich, Zurich
Branch, Beethovenstr. 19, 8027 Zurich, as well
as from the main distributor in Switzerland,
State Street Global Advisors AG,
Beethovenstrasse 19, 8027 Zurich. Before
investing please read the prospectus and the
KIID, copies of which can be obtained from the
Swiss representative, or at ssga.com.
United Kingdom: The Funds have been
registered for distribution in the UK pursuant to
the UK’s temporary permissions regime under
regulation 62 of the Collective Investment
Schemes (Amendment etc.) (EU Exit)
Regulations 2019. The Funds are directed at
‘professional clients’ in the UK (as defined in
rules made under the Financial Services and
Markets Act 2000) who are deemed both
knowledgeable and experienced in matters
relating to investments. The products and
services to which this communication relates
are only available to such persons and persons
of any other description should not rely on this
communication. Many of the protections
provided by the UK regulatory system do not
apply to the operation of the Funds, and
compensation will not be available under the
UK Financial Services Compensation Scheme.

by Central Bank of Ireland as open-ended UCITS
investment companies.
State Street Global Advisors SPDR ETFs Europe
I & II plc issue SPDR ETFs, and is an open-ended
investment company with variable capital
having segregated liability between its
sub-funds. The Company is organised as an
Undertaking for Collective Investments in
Transferable Securities (UCITS) under the laws
of Ireland and authorised as a UCITS by the
Central Bank of Ireland.
The information provided does not constitute
investment advice as such term is defined under
the Markets in Financial Instruments Directive
(2014/65/EU) or applicable Swiss regulation and
it should not be relied on as such. It should not
be considered a solicitation to buy or an offer
to sell any investment. It does not take into
account any investor’s or potential investor’s
particular investment objectives, strategies,
tax status, risk appetite or investment horizon.
If you require investment advice you should
consult your tax and financial or other
professional advisor.
All information is from SSGA unless otherwise
noted and has been obtained from sources
believed to be reliable, but its accuracy is not
guaranteed. There is no representation or
warranty as to the current accuracy, reliability
or completeness of, nor liability for, decisions
based on such information and it should not be
relied on as such.
ETFs trade like stocks, are subject to
investment risk and will fluctuate in market
value. The investment return and principal
value of an investment will fluctuate in value,
so that when shares are sold or redeemed, they
may be worth more or less than when they were
purchased. Although shares may be bought or
sold on an exchange through any brokerage
account, shares are not individually redeemable
from the fund. Investors may acquire shares
and tender them for redemption through the
fund in large aggregations known as “creation
units.” Please see the fund’s prospectus for
more details.
All the index performance results referred to
are provided exclusively for comparison
purposes only. It should not be assumed
that they represent the performance of any
particular investment.
Diversification does not ensure a profit or
guarantee against loss.

and other conditions. This document contains
certain statements that may be deemed
forward-looking statements. Please note that
any such statements are not guarantees of
any future performance and actual results or
developments may differ materially from
those projected.

Regulation. This means that this marketing
communication (a) has not been prepared
in accordance with legal requirements
designed to promote the independence of
investment research (b) is not subject to
any prohibition on dealing ahead of the
dissemination of investment research.

Investments in mid-sized companies may
involve greater risks than those in larger, better
known companies, but may be less volatile than
investments in smaller companies.

Investing in foreign domiciled securities may
involve risk of capital loss from unfavourable
fluctuation in currency values, withholding
taxes, from differences in generally accepted
accounting principles or from economic or
political instability in other nations. Investments
in emerging or developing markets may be more
volatile and less liquid than investing in
developed markets and may involve exposure
to economic structures that are generally less
diverse and mature and to political systems
which have less stability than those of more
developed countries.

The returns on a portfolio of securities which
exclude companies that do not meet the
portfolio’s specified ESG criteria may trail the
returns on a portfolio of securities which include
such companies. A portfolio’s ESG criteria may
result in the portfolio investing in industry
sectors or securities which underperform the
market as a whole.
Responsible-Factor (R Factor) scoring is
designed by State Street to reflect certain ESG
characteristics and does not represent
investment performance. Results generated out
of the scoring model is based on sustainability
and corporate governance dimensions of a
scored entity.
Past performance is not a guarantee of
future results.
Investing involves risk including the risk of loss
of principal.
This information should not be considered a
recommendation to invest in a particular sector
or to buy or sell any security shown. It is not
known whether the sectors or securities shown
will be profitable in the future.
Standard & Poor’s, S&P and SPDR are registered
trademarks of Standard & Poor’s Financial
Services LLC (S&P); Dow Jones is a registered
trademark of Dow Jones Trademark Holdings
LLC (Dow Jones); and these trademarks have
been licensed for use by S&P Dow Jones
Indices LLC (SPDJI) and sublicensed for certain
purposes by State Street Corporation. State
Street Corporation’s financial products are not
sponsored, endorsed, sold or promoted by
SPDJI, Dow Jones, S&P, their respective
affiliates and third party licensors and none of
such parties make any representation regarding
the advisability of investing in such product(s)
nor do they have any liability in relation thereto,
including for any errors, omissions, or
interruptions of any index.

Important Information
This document has been issued by State Street
Global Advisors Europe Limited (“SSGAEL”),
regulated by the Central Bank of Ireland.
Registered office address 78 Sir John
Rogerson’s Quay, Dublin 2. Registered number
145221. T: +353 (0)1 776 3000. F: +353 (0)1 776
3300. Web: ssga.com.
SPDR ETFs is the exchange traded funds (“ETF”)
platform of State Street Global Advisors and is
comprised of funds that have been authorised

The trademarks and service marks referenced
herein are the property of their respective
owners. Third party data providers make no
warranties or representations of any kind relating
to the accuracy, completeness or timeliness of
the data and have no liability for damages of any
kind relating to the use of such data.
The views expressed in this material are the
views of SPDR EMEA Strategy & Research
through the period ending 31 January 2022
and are subject to change based on market

The whole or any part of this work may not be
reproduced, copied or transmitted or any of its
contents disclosed to third parties without
SSGA’s express written consent.
The information contained in this
communication is not a research
recommendation or ‘investment research’
and is classified as a ‘Marketing
Communication’ in accordance with the
Markets in Financial Instruments Directive
(2014/65/EU) or applicable Swiss
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STOXX Ltd. (“STOXX”), Qontigo Index GmbH
(“Qontigo”) and their licensors, research
partners or data providers do not make any
warranties or representations, express or
implied, with respect to the timeliness,
sequence, accuracy, completeness,
currentness, merchantability, quality or fitness
for any particular purpose of its index data and
exclude any liability in connection therewith.
STOXX, Qontigo and their licensors, research
partners or data providers are not providing
investment advice through the publication of
indices or in connection therewith. In particular,
the inclusion of a company in an index, its
weighting, or the exclusion of a company from
an index, does not in any way reflect an opinion
of STOXX, Qontigo or their licensors, research
partners or data providers on the merits of that
company. Financial instruments based on the
STOXX® indices, DAX® indices or on any other
indices supported by STOXX are in no way
sponsored, endorsed, sold or promoted by
STOXX, Qontigo or their licensors, research
partners or data providers.
Please refer to the Fund’s latest Key
Investor Information Document and
Prospectus before making any final
investment decision. The latest English
version of the prospectus and the KIID
can be found at ssga.com.
A summary of investor rights can be
found here: https://ssga.com/librarycontent/products/fund-docs/summary-ofinvestor-rights/ssga-spdr-investors-rightssummary.pdf.
Note that the Management Company may
decide to terminate the arrangements
made for marketing and proceed with
de-notification in compliance with Article
93a of Directive 2009/65/EC.
© 2022 State Street Corporation.
All Rights Reserved.
ID895314-3933981.2.1.EMEA.INST 0122
Exp. Date: 30/11/2022
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