State Street Target
Retirement Funds
What is a Target Retirement Fund?
Target Retirement Funds help you take the work out of investing. They are designed based on two
simple principles: Diversify your investments and manage them in relation to where you are in your
retirement planning timeline.
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How does a Target Retirement Fund work?
The State Street Target Retirement Funds invest in an assortment of other State Street funds
(such as stock and bond funds). Target Retirement Funds are designed to help simplify your
retirement planning by managing the day-to-day technical details of investing on your behalf.
The fund managers choose the investments in the funds, rebalance them every quarter, and
adjust the ratio of stock and bond funds as the retirement date approaches.
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The example shown above is intended for illustrative purposes only. The allocation will vary depending on the strategy.
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What investments are in a Target Retirement Fund?
Each Target Retirement Fund is comprised of a diversified mix of funds. Over the years, as the future
retirement date approaches, the mix of funds within a particular Target Retirement Fund gradually
changes from a more aggressive mix to a more conservative mix.
Once the target date is reached, the fund continues to become more conservative for another 5
years. After 5 years, the percentage of stocks versus bonds in the fund becomes fixed at its most
conservative point. The goal is to attempt to reduce risk (by investing more in bond funds and less
in stock funds) for those individuals who are retired and would like to keep their retirement savings
invested as they gradually draw money from the fund.
Example of diversification

For illustrative purposes only

Stock funds:
State Street Equity 500 Index Fund
State Street Global All Cap Equity ex-U.S. Index Fund
SPDR® Dow Jones® Global Real Estate ETF
State Street Small/Mid-Cap Equity Index Fund
Bond funds:
State Street Aggregate Bond Index Fund
SPDR® Bloomberg Barclays 1-10 Year TIPS ETF
SPDR® Portfolio Short Term Treasury ETF
SPDR® Bloomberg Barclays High Yield Bond ETF
SPDR® Portfolio Short Term Corporate Bond ETF
SPDR® Portfolio Long Term Treasury ETF

What is a “target date”?
Each Target Retirement Fund has a specific “target date” (e.g., 2035, 2045, 2055) and each Target
Retirement Fund seeks to provide a mix of growth and income that suits people retiring around a
specific year (the target date). The funds are offered in five year increments, as indicated in a fund’s
name (excluding the final, static fund, which is designed for individuals in retirement).

What do the years in the Target Retirement Funds’ names mean?
The years refer to future retirement dates. The funds assume a retirement age of 65. For example,
an individual who plans to retire in 2029 would generally choose the 2030 Target Retirement Fund
as that is the fund closest to his or her retirement date. If your retirement plans change and you
decide to retire earlier or later, you can always choose another fund. Also keep in mind, as with any
investment, even as you approach and enter retirement, there is still investment risk associated with
the ups and downs of the markets.

How do I select a Target Retirement Fund?
With a Target Retirement Fund, all you have to do is choose one fund based on one number: the year
closest to when you expect to retire. This is your target date. The Target Retirement Fund you choose
will have an age-appropriate mix of investments (stock and bond funds) to help you reach your goals
by the time you hit your retirement (your target date).

?

Where can I find more information?
Visit https://www.ssga.com/us/ic/fund-finder

For public use.
Characteristics, Holdings and Sector Weights shown are as of the date
indicated, are subject to change, and should not be relied upon as current
thereafter.
The information contained herein is not designed to be a recommendation
of any specific investment product or strategy or for any other purpose. Any
examples used or expressed herein are completely hypothetical. Neither
State Street Global Advisors nor its affiliates or representatives (“SSGA”)
engages or has engaged in the delivery of investment advice to plans or
plan participants. The information contained herein does not suggest
taking or refraining from any course of action and should not be viewed as
an investment recommendation because they are provided as part of the
general marketing and advertising activities of SSGA. This communication
material is educational in nature and solely for the purpose of facilitating
independent decision-making by plan participants.
All plan participants should carefully consider all of the investment
alternatives available under the Plan before deciding to invest, consult with
their own financial advisor and contact their Plan Administrator for more
information on the plan’s available alternatives.
Important Risk Information:

The Fund is subject to substantially the same risks as those associated with
the direct ownership of the securities or other assets represented by the
investment vehicles in which the Fund invests.
Equity securities may fluctuate in value in response to the activities of
individual companies and general market and economic conditions.
Bonds generally present less short-term risk and volatility than stocks, but
contain interest rate risk (as interest rates raise, bond prices usually fall);
issuer default risk; issuer credit risk; liquidity risk; and inflation risk. These
effects are usually pronounced for longer-term securities.
Barclays is a trademark of Barclays, the investment banking division of
Barclays Bank PLC (“Barclays”) and has been licensed for use in connection
with the listing and trading of the SPDR Barclays ETFs. The products are not
sponsored by, endorsed, sold or promoted by Barclays and Barclays makes
no representation regarding the advisability of investing in them.
Dow Jones and Dow Jones Global Real Estate Indexes are service marks
of Dow Jones & Company, Inc. and have been licensed for use for certain
purposes by State Street Bank and Trust. SPDR ETFs based on the Dow
Jones Indexes, are not sponsored, endorsed, sold or promoted by Dow
Jones and Dow Jones makes no representation regarding the advisability of
investing in such product(s).

Asset Allocation is a method of diversification which positions assets among
major investment categories. Asset Allocation may be used in an effort to
manage risk and enhance returns. It does not, however, guarantee a profit
or protect against loss. Assumptions and forecasts used by the Adviser in
developing the Fund’s asset allocation glide path may not be in line with
future capital market returns. There is no guarantee that investors will
achieve their retirement goals.

The whole or any part of this work may not be reproduced, copied or
transmitted or any of its contents disclosed to third parties without SSGA’s
express written consent.

SSGA Target Date Funds are designed for investors expecting to retire around
the year indicated in each fund’s name. When choosing a Fund, investors
should consider whether they anticipate retiring significantly earlier or later
than age 65, even if such investors retire on or near a fund’s approximate
target date. There may be other considerations relevant to Target Date
Fund selection and investors should select the fund that best meets their
individual circumstances and investment goals. The funds’ asset allocation
strategy becomes increasingly conservative as it approaches the target date
and beyond. The investment risks of each Target Date Fund change over
time as its asset allocation changes.

Distributor: State Street Global Advisors Funds Distributors, LLC, member
FINRA, SIPC, a wholly owned subsidiary of State Street Corporation.
References to State Street may include State Street Corporation and its
affiliates. The SSGA Funds pay State Street Bank and Trust Company for
its services as custodian, transfer agent and shareholder servicing agent
and pays SSGA Funds Management, Inc. for investment advisory services.
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Before investing, consider the funds’ investment objectives, risks,
charges and expenses. To obtain a prospectus or summary prospectus
which contains this and other information, call 1-800-997-7327 or visit
https://www.ssga.com/us/ic/fund-finder. Read it carefully.
Not FDIC Insured • No Bank Guarantee • May Lose Value

