
 

  

State Street Spectrum Unit Trust 
(the “Fund”) 

 
Addendum dated 13 May 2026 to the prospectus 

of the Fund dated 19 March 2025 (the “Addendum”) 
 

This Addendum forms part of, and is to be read in conjunction with, the prospectus for the Fund dated 
19 March 2025 (the “Prospectus”). All information contained in the Prospectus and the Supplements 
is deemed to be incorporated herein. 

The directors of State Street Global Advisors Europe Limited, the manager of the Fund (the 
“Directors”) accept responsibility for the information contained in this Addendum. To the best of the 
knowledge and belief of the Directors, who have taken all reasonable care to ensure that such is the 
case, the information contained in this Addendum is in accordance with the facts and does not omit 
anything likely to affect the import of such information. The Directors accept responsibility accordingly. 

Words and expressions not specifically defined herein shall bear the same meaning as that attributed 
to them in the Prospectus and the Supplements.   

Amendments to the Prospectus 
 

1. The section of the Prospectus entitled “Definitions” shall be updated by the addition of a 
new definition and by the replacement of the current definition of “Anti-Dilution Levy” as 
follows:  

“Anti-Dilution Levy such sum, as the Manager or its delegate consider appropriate 
taking into account the interests of Unitholders of the relevant 
Sub-Funds to cover dealing costs, explicit transaction costs and 
where appropriate, implicit transaction costs (estimated on a best 
efforts basis) incurred when transacting to cover unitholder 
dealing and for no other purpose.” 
 

“Professional 
Investor 

an investor which is considered to be a professional client or may, 
on request, be treated as a professional client within the meaning 
of Annex II to Directive 2014/65/EU;” 
 

 
2. The sub-section of the Prospectus entitled “Temporary Suspensions/Postponements, 

etc”.in the section entitled “VALUATION, SUBSCRIPTIONS AND REDEMPTIONS” shall 
be deleted in its entirety and replaced with the following:  

“Temporary Suspensions/Postponements, etc  
 
The Manager may temporarily suspend the determination of the Net Asset Value of any 
Sub-Fund and/or the issue and redemption of Units in a Sub-Fund during the whole or any 
part of the period:- 

 
(a) when any of the principal markets on which any significant portion of the Assets of 

the relevant Sub-Fund from time to time are quoted, listed, traded or dealt in is 
closed (otherwise than for customary weekend or ordinary holidays) or during which 
dealings therein are restricted or suspended or trading on any relevant futures 
exchange or market is restricted or suspended; 

(b) when, as a result of political, economic, military or monetary events or any other 
circumstances outside the control, responsibility and power of the Manager, any 
disposal or valuation of Assets of the relevant Sub-Fund is not, in the opinion of the 
Manager, reasonably practicable without this being materially detrimental to the 
interests of owners of Units in general or the owners of Units of the relevant Sub-
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Fund in general or if, in the opinion of the Manager, the Net Asset Value cannot fairly 
be calculated or such disposal would be materially prejudicial to the owners of Units 
in general; 

(c) when any breakdown occurs in the means of communication normally employed in 
determining the value of any of the Assets of the Fund or when for any other reason 
the value of any of the Assets or other assets of the Fund cannot reasonably or fairly 
be ascertained; or 

(d) when the Sub-Fund is unable to repatriate funds required for the purpose of making 
redemption payments or when such payments cannot, in the opinion of the Manager, 
be effected at normal prices or normal rates of exchange or during which any 
transfer of funds involved in the realisation or acquisition of investments or when 
payments due or redemptions cannot, in the opinion of the Manager, be effected at 
normal prices or normal rates of exchange. 

In addition, without declaring a temporary suspension of the determination of the Net Asset 
Value of any Sub-Fund, the Manager may declare a temporary suspension of the issue 
and redemption of Units if, in the opinion of the Manager, liquidity conditions with respect to 
the Assets of any Sub-Fund of the Fund (or of any underlying fund) are temporarily such 
that the disposal or attempted disposal would not be in the best interests of Unitholders. 

Any suspension shall be strictly limited to the period necessary to address the exceptional 
circumstances which justify it, having regard to the best interests of Unitholders.  

The Manager will notify the Trustee and the Central Bank of any event of suspension as 
set out above without delay, and in any event within the working day upon which such 
suspension takes effect. In addition, the Manager will notify Unitholders of any event of 
suspension as set out above and will, where practicable, take all necessary steps to bring 
any period of suspension to an end as soon as possible. The lifting of a suspension shall 
be notified without delay to the Central Bank.” 

3. The sub-section of the Prospectus entitled ”Redemption in Specie” in the sub-section 
entitled “Subscription/Redemptions in Specie” in the section entitled “VALUATION, 
SUBSCRIPTIONS AND REDEMPTIONS” shall be deleted in its entirety and replaced with 
the following:  

“Redemption in Specie 
 
The Manager may, at its discretion and with the consent of the redeeming Unitholder, 
redeem Units of any class by way of delivery of Assets, provided that:   
 
(a) a redemption request is completed and delivered in writing to the Administrator as 

required by this Prospectus and the redemption request otherwise satisfies all the 
requirements of the Administrator as to such request; 
 

(b) the Manager on receiving a redemption request from a Unitholder, elect that instead 
of the Units being redeemed in cash, the redemption shall be satisfied in specie by 
the transfer to the Unitholder of Assets (and all liabilities attached thereto) provided 
that the value thereof shall not exceed the amount which otherwise would have been 
payable on a cash redemption and provided that the allocation of Assets shall 
correspond to a pro rata share of the assets held by the Fund and be subject to the 
approval of the Trustee. Such value may be reduced by such amount as the 
Manager may consider represents an appropriate provision (within permitted limits) 
for an Anti-Dilution Levy in respect of costs which would have been incurred by the 
Fund as a result of the direct transfer by the Fund of the Assets (and all liabilities 
attached thereto) or increased by such amount as the Manager may consider 
represents an appropriate provision (within permitted limits) for an Anti-Dilution Levy 
in respect of costs which would have been incurred by the Fund in the disposition of 
the Assets (and all liabilities attached thereto) to be transferred. The shortfall (if any) 
between the value of the Assets transferred (and all liabilities attached thereto) on a 
redemption in specie and the redemption proceeds which would have been payable 
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on a cash redemption shall be satisfied in cash. Any decline in the value of the 
Assets to be transferred in settlement of a redemption between the relevant Dealing 
Day and the day on which Assets are delivered to the redeeming Unitholders shall 
be borne by the redeeming Unitholders. 

 
If the discretion conferred upon the Manager by paragraph (b) is exercised, the Trustee 
shall be notified and supplied with particulars of the Assets and associated liabilities to be 
transferred and any amount of cash to be paid to the Unitholder. 
 
Notwithstanding the above, the Manager may, in its sole discretion, make a determination 
to satisfy a redemption in specie where the redeeming Unitholder requests redemption of a 
number of Units that represent 5% or more of the Net Asset Value of the relevant Sub-
Fund where the Unitholder is a Professional Investor.   
 
At the request and expense of the Unitholder, the Manager may at its sole discretion, 
facilitate the sale of any Assets (and the discharge of all liabilities attached thereto) to 
which the Unitholder becomes entitled on an “in specie” redemption.” 
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