If you are in any doubt about the contents of this Supplement, you should consult your stockbroker, bank
manager, solicitor, accountant or other independent financial adviser.
The Directors of the Manager of State Street Ireland Unit Trust, whose names appear under the heading
“Directory” in the prospectus of the Fund dated 30 June 2015 (the “Prospectus”) accept responsibility for the
information contained in the Prospectus and in this Supplement. To the best of the knowledge and belief of
the Directors (who have taken all reasonable care to ensure that such is the case) the information contained
in the Prospectus and in this Supplement is in accordance with the facts and does not omit anything likely to
affect the import of such information.

STATE STREET IRELAND UNIT TRUST
SUPPLEMENT

STATE STREET IUT EURO INFLATION LINKED BOND INDEX FUND

(A sub-fund of State Street Ireland Unit Trust an umbrella fund constituted as a unit trust with
segregated liability between sub-funds under the laws of Ireland and authorised by the Central
Bank of Ireland pursuant to the Unit Trusts Act 1990 and any regulations thereunder)

_______________________________________________________________________________________

This Supplement contains information relating to Units of the State Street IUT Euro Inflation Linked
Bond Index Fund, which is a separate sub-fund of the Fund.
The date of this Supplement is 30 June 2015.

Potential investors should consider the risk factors set out in the Prospectus and in this
Supplement before investing in this Sub-Fund.
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DEFINITIONS
Unless otherwise defined herein or unless the context otherwise requires, all defined terms used in this
Supplement shall bear the same meaning as in the Prospectus.
Base Currency

EUR

Business Day

Any day which is a business day in Dublin
and/or such other day as the Manager may
determine and notify in advance to Unitholders.

Dealing Day

Each Business Day.

Redemption Dealing Deadline

10.00 a.m. (Irish time) on the relevant Dealing
Day or, in exceptional circumstances, such
other day as the Manager may determine
(provided the application is received before the
relevant Valuation Point).

Redemption Settlement Date

Three Business Days after the relevant
Dealing Day, and/or such other day as the
Manager may determine.

Subscription Dealing Deadline

10.00 a.m. (Irish time) on the relevant Dealing
Day or, in exceptional circumstances, such
other day as the Manager may determine
(provided the application is received before the
relevant Valuation Point).

Subscription Settlement Date

Three Business Days after the relevant
Dealing Day, and/or such other day as the
Manager may determine.

Valuation Point

10.15 pm Irish time on a Dealing Day.
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INTRODUCTION
The State Street Ireland Unit Trust (the “Fund”) is authorised in Ireland by the Central Bank of Ireland
(the “Central Bank”). The Fund is structured as an umbrella fund in that it may be divided into different
Classes of units (“Units”) with one or more Classes representing a separate sub-fund of the Fund. The
establishment of new sub-funds is subject to the prior approval of the Central Bank.
This Supplement contains information relating to the Units of the State Street IUT Euro Inflation
Linked Bond Index Fund (the “Sub-Fund”) to be issued in accordance with the Prospectus and
this Supplement. This Supplement forms part of and should be read in the context of and
together with the general description of the Fund contained in the current Prospectus together
with the most recent audited annual report and accounts and, if published after such report (or
if the first such report has not been issued), a copy of the latest unaudited semi-annual report.
Details of the other Sub-Funds are available from the Investment Manager upon request.
At the date of this Supplement, separate Classes of Units in the Sub-Fund have been created. Further
Classes of Units may be created in the future, in accordance with the requirements of the Central
Bank.

INVESTMENT OBJECTIVE AND POLICY
The investment objective of the Sub-Fund is to seek to track, as closely as reasonably practicable, the
performance of the Barclays EGILB HICP-Only A or Better (the “Index”).
As at the date of this Supplement, the Index is a subset of the Barclays Euro Government InflationLinked Bond (“EGILB”) Index and is designed to measure the performance of the Eurozone
government inflation-linked bond market. Consumer price inflation in the Euro area is measured by the
Harmonised Index of Consumer Prices (“HICP”). The HICP is compiled by Eurostat and the national
statistical institutes in accordance with harmonised statistical methods. The EGILB Index includes
bonds issued by EMU member states that are linked to the Barclays EMU HICP Index with a
sovereign rating of A3/A- or higher; while bonds linked to a domestic measure of inflation are not
eligible.
In order to seek to achieve its investment objective, the Investment Manager, on behalf of the SubFund, will invest, using the stratified sampling strategy described below, primarily in the securities of
the Index, at all times in accordance with the “Investment and Borrowing Restrictions” section of the
Prospectus. In exceptional circumstances, the Sub-Fund may also invest in securities not included in
the Index but which the Investment Manager believes closely reflect the risk and distribution
characteristics of securities of the Index.
As it would be too difficult and costly to invest in every security of the Index, the Investment Manager
uses a stratified sampling strategy to build a representative portfolio that provides a return comparable
to that of the Index. Consequently, the Sub-Fund will typically hold only a subset of the securities
included in the Index, either directly, by holding Index Instruments (as defined below), or by holding
other asset classes, described below in the “Permitted Investments” section, which are selected by the
Investment Manager with a view to tracking the Index in order to achieve the Sub-Fund’s investment
objective. The securities held by the Sub-Fund, representing a subset of all the securities in the Index
will generally have the characteristics of the Index and are chosen with the intention of tracking the
performance of the Index with a predicted level of tracking error.
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In building the Sub-Fund’s portfolio using the stratified sampling strategy, the Investment Manager will
select certain securities within the Index rather than all of the Index securities, paying close attention to
the overall weights and exposures. The Investment Manager will typically seek to purchase these
securities in the physical markets but may, if deems beneficial, obtain exposure through investment in
derivative instruments.
Fixed income futures may be used to increase the Sub-Fund’s investment exposure pending
investment of cash in the securities comprising the Index. Alternatively, the Sub-Fund might use such
instruments to reduce its investment exposure in situations where it intends to sell a portion of the
securities in its portfolio but the sale has not yet been completed. Use of futures allows the Sub-Fund
to have exposure to the Index components without having to buy or sell an appropriate proportion of
the Index components, while accommodating cash flows into and out of the Sub-Fund thereby
reducing transaction costs and increasing liquidity.
The financial derivative instruments listed in the “Permitted Investments” section below may also be
used for efficient portfolio management, for example to provide for the: (i) reduction of risk (e.g. a
covered futures position, where futures are sold to offset exposure from an underlying position or the
purchase of a put option or put option spread for protection against market declines); (ii) the reduction
of cost (i.e. not incurring the transaction costs of buying or selling the underlying assets directly); and
(iii) the generation of additional capital or income for the Sub-Fund (e.g. the sale of covered call
options) with a level of risk which is consistent with the risk profile of the Sub-Fund.
Options are contracts in which the seller promises that the buyer has the right, but not the obligation,
to buy or sell a certain reference asset at a certain price (the strike price) on or before a certain
expiration date, or exercise date. For the purpose of the options which the Sub-Fund uses, the
underlying reference asset(s) will be the instruments described below in numbers 1,2 and 4 of the
”Permitted Investments” section and instruments in the Index. An option giving the buyer the right to
buy at a certain price is called a call, while one that gives him/her the right to sell is called a put. The
Sub-Fund may purchase and write call and put options on securities, securities indices and currencies
and use options on futures contracts and / or hedge against changes in interest rates, currency
exchange rates or securities prices. The Sub-Fund may also use options as a substitute for taking a
position in other securities and funds and/or to gain an exposure within the limits laid down by the
Central Bank.
Spot and forward foreign exchange contracts are agreements between parties to exchange fixed
amounts of different currencies at an agreed exchange rate at an agreed time in the future. Forward
foreign exchange contracts are not exchange-traded, but are instead over the counter instruments.
Forward foreign exchange contracts may be used to manage currency exposures represented in the
Index.
Please refer to Appendix 1 of the Prospectus “Efficient Portfolio Management” for full detail of the
techniques and instruments relating to transferable securities which the Investment Manager
reasonably believes to be economically appropriate to the efficient portfolio management of the SubFund.
The Sub-Fund aims to achieve its investment objective by investing in the permitted investments set
out below.

2
31989657.16

PERMITTED INVESTMENTS
The Sub-Fund may invest in:
1.

Instruments included in the Index however, as noted above, the Sub-Fund may also invest in
instruments that closely reflect instruments of the Index. This includes instruments which form
part of, recently formed part of, or in the opinion of the Investment Manager from time to time,
are likely to become part of the Index (“Index Instruments”) or instruments acquired through
corporate activity which may not form part of the Index and instruments which are issued and
traded on markets outside the principal market for the Index Instruments, if and when the issue
of such security is likely to be merged with an issuer of any Index Instrument or instruments (as
listed below) which allow the Investment Manager to seek to track the risk and return
characteristics of the Index;

2.

Up to 100% of its Net Asset Value in debt instruments issued or guaranteed by any state, its
constituent states, its local authorities, or public international bodies of which one or more states
are members;

3.

Fixed income futures and options contracts for investment management purposes and for the
purposes of efficient portfolio management, where such contracts are traded on a Recognised
Stock Exchange;

4.

Spot and forward foreign exchange contracts (including non-deliverable forwards) for the
purposes of efficient portfolio management;

5.

Cash, deposits or money market funds; and

6.

Up to 10% in regulated open-ended funds where the objectives of such funds are consistent with
the objective of the Sub-Fund and where such funds are authorised in member states of the
EEA, USA, Jersey, Guernsey or the Isle of Man.

INVESTMENT AND BORROWING RESTRICTIONS
The investment and borrowing restrictions set out in the section of the Prospectus entitled “Investment
and Borrowing Restrictions” apply in their entirety to the Sub-Fund. While the Sub-Fund may be
leveraged as a result of its investments in derivative instruments, such leverage will not exceed 100%
of the Sub-Fund’s total Net Asset Value. The Sub-Fund may engage in securities lending, subject to
the conditions and limits laid down by the Central Bank. Please refer to the section of the Prospectus
headed “Efficient Portfolio Management” for further detail. The Sub-Fund will not utilise borrowing other
than on a temporary basis for settlement reasons. The Sub-Fund’s global exposure and leverage is
calculated using the commitment approach.

INVESTMENT RISKS
Investment in the Sub-Fund carries with it a degree of risk including the risks described in the “Risk
Factors” section of the Prospectus, and in particular the following: Active Index Strategy Risk, Debt
Securities Risk, Derivatives Risk, Index Risk, Index Tracking Risk, Outperformance Risk and
Securities Lending Risk.
These risks are not intended to be exhaustive and potential investors should review the Prospectus
and this Supplement carefully and consult with their professional advisers before purchasing Units.
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UNIT CLASSES
The table below sets out the Classes currently available for subscription.
Class

Minimum Holding

Class Gross*

€50,000

Class S10

€50,000

*Acceptance of subscription into this Class is conditional upon the execution of a separate
arrangement between the investor and the Investment Manager (or an affiliate of the Investment
Manager).
Initial Offer Period
Class S10 will be available from 9.00 a.m. (Irish time) on 1 July 2015 to 5.00 p.m. (Irish time) on 31
December 2015 or such earlier or later date as the Manager may determine (the “Initial Offer
Period”). The initial offer price will be €1. Following the closing date of the Initial Offer Period, Class
S10 will be issued at the Unit Price.

FEES AND EXPENSES
Please see the "Fees and Expenses" section of the Prospectus for information in relation to the fees
and expenses of the Fund.
Management Fees
A management fee may be payable to the Manager in respect of each Class of Units. The table below
sets out the Class currently available for subscription and the applicable management fee for each
Class.
Class

Management Fee

Class Gross

0.00%

Class S10

0.10% of the Net Asset Value per annum

The Manager may, in accordance with the requirements of the Central Bank, create additional Classes
of Units with different management fees.
The management fee is accrued daily and payable monthly in arrears. The Manager is also entitled to
be reimbursed for all reasonable out of pocket costs and expenses incurred in the management of the
Fund.
The fees payable to the Investment Manager shall be paid by the Manager out of its management fee.
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Trustee and Administration charges
The Trustee and the Administrator shall be entitled to an aggregate fee not exceeding 0.30% per
annum of the Net Asset Value of the Sub-Fund.
The fees payable to the Trustee and the Administrator are accrued daily and payable monthly in
arrears. The Trustee and the Administrator are also entitled to be reimbursed for out of pocket
expenses incurred in the discharge of their duties to the Fund.
Investment in other funds
As the Sub-Fund may invest in other collective investment schemes, the Sub-Fund may also incur
charges at the underlying fund level. The Sub-Fund will not be subject to any
preliminary/initial/redemption charge in respect of investments made in any other collective investment
scheme whose manager is an affiliate. In addition, any commission that the Investment Manager
receives by virtue of an investment of the Sub-Fund into another collective investment scheme must
be paid into the assets of the Sub-Fund.
Organisational and Operating Costs of the Sub-Fund
The Sub-Fund shall bear its attributable proportion of the organisational and operating expenses of the
Fund. These are set out in detail in the section headed "Fees and Expenses" in the Prospectus.

SUBSCRIPTIONS, REDEMPTIONS, CONVERSIONS AND DISTRIBUTIONS
Subscriptions
Units in the Sub-Fund are issued on each Dealing Day at the Unit Price in accordance with the
provisions set out in the “Valuation, Subscriptions and Redemptions” section in the Prospectus.
Prospective investors and Unitholders may subscribe for Units for cash or in kind on each Dealing Day
by making an application in accordance with the requirements set out in the “Subscriptions” section of
the Prospectus by the Subscription Dealing Deadline. If payment in cleared funds/securities in respect
of a subscription has not been received by the Subscription Settlement Deadline, any allotment of
Units made in respect of such subscription may be cancelled.
Initial Subscriptions
There is no minimum initial subscription for Units in the Sub-Fund.
Subsequent Subscriptions
There is no minimum subsequent subscription amount for this Sub-Fund.
Redemptions
Unitholders in the Sub-Fund may effect a redemption of Units on any Dealing Day at the Unit Price in
accordance with the provisions set out in the “Valuation, Subscriptions and Redemptions” section in
the Prospectus, provided that a written redemption Instruction is signed by the Unitholder and received
by the Investment Manager by the Redemption Dealing Deadline on the relevant Dealing Day in
accordance with the requirements set out in the “Redemptions” section of the Prospectus. Settlement
will take place by the Redemption Settlement Date.
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Conversion of Units
Details concerning the procedures for switching between sub-funds of the Fund are set forth in detail
in the section of the Prospectus headed “Conversion between Sub-Funds”.
Transfer of Units
Unitholders should refer to the terms of the section headed “Transfers” of the Prospectus for
information on the transfer of Units.
Distribution Policy
The Sub-Fund does not at present intend to declare distributions in respect of the Sub-Fund and
accordingly, income and capital gains arising in respect of the Sub-Fund will be re-invested in the SubFund and reflected in the Net Asset Value. Further information is set out under the "Distribution Policy"
section in the Prospectus.

INDEX DISCLAIMER
The Index is a service mark of Barclays, Inc. (“Barclays”), which expression shall include any of its
affiliates) and has been licensed for use for certain purposes by the Company. The Sub-Fund is not
sponsored, endorsed, sold or promoted by Barclays. Barclays makes no representation or warranty,
express or implied, to the owners of the Sub-Fund or any member of the public regarding the advisability
of investing in securities generally or in the licensing of certain information, data, trademarks and trade
names of Barclays. The Index is determined, composed and calculated by Barclays without regard to the
Fund or the Sub-Fund. Barclays has no obligation to take the needs of the Fund or the Unitholders of the
Sub-Fund into consideration in determining, composing or calculating the Index. Barclays is not
responsible for and has not participated in the determination of the prices and amount of the Sub-Fund or
the timing of the issuance or sale of the Sub-fund or in the determination or calculation of the equation by
which the Sub-Fund is to be converted into cash. Barclays has no obligation or liability in connection with
the administration, marketing or trading of the Sub-Fund.
BARCLAYS DOES NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE COMPLETENESS
OF THE INDEX OR ANY DATA INCLUDED THEREIN, OR OTHERWISE OBTAINED BY THE
COMPANY OR ITS SUB-FUND, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE
INDEX IN CONNECTION WITH THE RIGHTS LICENSED HEREUNDER OR FOR ANY OTHER USE.
BARCLAYS MAKES NO EXPRESS OR IMPLIED WARRANTIES AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OF FITNESS FOR A PARTICULAR
PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL BARCLAYS HAVE ANY
LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS).

6
31989657.16

