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Background Information

Capitalised terms used herein shall have the same meaning as capitalised terms used in the Prospectus and the Supplements to
the Prospectus, unless otherwise defined herein.

Organisation

State Street Spectrum Unit Trust (the “Trust”), formerly known as State Street Global Advisers Spectrum Unit Trust, an open-
ended unit trust, was created by a Trust Deed dated 24 October 2003. The Trust is authorised by the Central Bank of Ireland
(the “Central Bank”) pursuant to the provisions of the Unit Trusts Act, 1990. The Trust is structured as an umbrella fund, so that
different sub-funds may be established with the prior approval of the Central Bank. In addition, each sub-fund may have more than
one unit class. The assets of each sub-fund are separate from one another and are invested in accordance with the investment
objectives and policies applicable to each sub-fund.

The Spectrum Funds are expected to be restructured in 2026, due to a change to the investment strategy of the underlying
investor. The Management Company expects that the Gross Roll Up Unit Trust will close following this re-structure as it will not
form part of the revised Spectrum investment allocation.

The Trust currently comprises of 5 active sub-funds (each a “Sub-Fund” or the “Sub-Funds”):

Sub-Fund Launch Date

State Street Spectrum Growth Fund* 10 December 2003
State Street Spectrum Euribor Plus Fund 10 December 2003
State Street Spectrum Cash Fund** 10 December 2003
State Street Spectrum Cash and Short Term Bond Fund 10 December 2003
State Street Spectrum Diversified Fund 09 October 2013
State Street Spectrum Moderate Balanced Fund 09 October 2013
State Street Spectrum Moderate Diversified Fund 20 March 2019

* The State Street Spectrum Growth Fund was liquidated on 20 October 2021 and was fully revoked as confirmed by the Central
Bank on 14 April 2025.

** The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.
The base currency of all 5 Sub-Funds is the Euro.

Investment Objective

State Street Spectrum Growth Fund

The investment objective of the Sub-Fund was to generate capital appreciation while maintaining a high level of risk control. This
was achieved primarily by investing in various Sub-Funds of State Street Gross Roll Up Unit Trust and other Funds.

The Sub-Fund was liquidated on 20 October 2021 and and was fully revoked as confirmed by the Central Bank on 14 April 2025.

State Street Spectrum Euribor Plus Fund

The Sub-Fund invests substantially all of its assets into the State Street EUR Liquidity Standard VNAV Fund (the "EUR VNAV
Fund"). The EUR VNAV Fund is classified as a VNAV Money Market Fund (“WNAV MMF”) as defined by the MMF Regulations and
is a sub-fund of State Street Liquidity public limited company, a UCITS domiciled in Ireland and authorised by the Central Bank.
The Investment Manager also acts as investment manager to the EUR VNAV Fund. The investment objective of the EUR VNAV
Fund is to provide a return in excess of Euro money market rates, preserve capital and maintain a reasonable level of liquidity.

State Street Spectrum Cash Fund
The investment objective of the Sub-Fund was to maintain capital value and also to generate income while maintaining a high

level of risk control. In order to meet this objective the Sub-Fund invested up to 100% of its assets in State Street GRU Euro Cash
Fund.

The Sub-Fund was liquidated on 5 March 2025 and is closed to further subscriptions.

State Street Spectrum Unit Trust 2
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Background Information (Continued)

Investment Objective (continued)

State Street Spectrum Cash and Short Term Bond Fund

The investment objective of the Sub-Fund is primarily to generate income while maintaining a high level of risk control. This is to
be achieved primarily by the Sub-Fund investing in the EUR VNAV Fund. The Sub-Fund may invest up to 80% of its Net Asset
Value in the EUR VNAV Fund, up to 50% of its Net Asset Value in State Street GRU EMU Bond Index Fund and up to 20% in
other Regulated Funds. The Sub-Fund may also achieve its investment objective by investing up to 10% of its Net Asset Value in
Unregulated Funds.

State Street Spectrum Diversified Fund

The investment objective of the Sub-Fund is primarily to seek to generate capital appreciation. This is to be achieved primarily by
investing the assets of the Sub-Fund into the EUR VNAV Fund. There is no limit on the amount the Sub-Fund may invest in the
EUR VNAV Fund, but it is not currently expected that the investment allocation will exceed 70% of the net assets of the Sub-Fund.
The Sub-Fund may also invest in State Street GRU Euro Index Equity Fund, State Street GRU World ex Euro Index Equity Fund
and State Street GRU EMU Bond Index Fund each a sub-fund of State Street Global Advisors Gross Roll Up Unit Trust.

State Street Spectrum Moderate Balanced Fund

The investment objective of the Sub-Fund is primarily to seek to generate capital appreciation. This is to be achieved primarily by
investing the assets of the Sub-Fund into the EUR VNAV Fund. There is no limit on the amount the Sub-Fund may invest in the
EUR VNAV Fund, but it is not currently expected that the investment allocation will exceed 80% of the net assets of the Sub-Fund.
The Sub-Fund may also invest in State Street GRU Euro Index Equity Fund, State Street GRU World ex Euro Index Equity Fund
and State Street GRU EMU Bond Index Fund each a subfund of State Street Global Advisors Gross Roll Up Unit Trust.

State Street Spectrum Moderate Diversified Fund

The investment objective of the Sub-Fund is primarily to seek to achieve a moderate level of growth over the medium to long term.
This is to be achieved primarily by investing in Regulated Funds. Investments will be made principally as a fund of fund or Feeder
Fund Investments in the State Street EUR VNAV Fund, the State Street GRU Euro Index Equity Fund and the State Street GRU
World ex Euro Index Equity Fund. The Sub-Fund may invest up to 65% of its Net Asset Value in the EUR VNAV Fund, and up to
20% of its Net Asset Value in the GRU Funds collectively. The Sub-Fund may also achieve its investment objective by investing
on a fund of fund basis up to 45% of its Net Asset Value in other Regulated Funds, which shall have investment objectives and
policies that enable the Sub-Fund to meet its investment objective.

State Street Spectrum Unit Trust 3
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Investment Manager’s Report

Market Review
Fixed Income Review

The Reporting Period (1 October 2024 — 30 September 2025) was marked by heightened volatility and structural shifts in global
bond markets, driven by divergent monetary policies, fiscal pressures, and geopolitical uncertainty. U.S. Federal Reserve (the
“Fed”) cuts the federal funds rate by 25 bps at 4.00% - 4.25% at its September meeting. The annual inflation rate in the U.S. rose
to 3.00% in September 2025, the highest since January, from 2.90% in August and below forecasts of 3.10%.

Meanwhile in Europe, where the Sub-funds are invested, the Eurozone’s economic recovery in the third quarter remained fragile
and uneven, reflecting persistent structural challenges. Manufacturing activity slipped back into contraction territory, as evidenced
by the HCOB Manufacturing Purchasing Managers’ Index (the “PMI”) which declined to 49.80 in September from 50.70 in August.
This downturn was primarily driven by a drop in new orders, subdued export demand, and the steepest factory job cuts observed
in the past three months. In contrast, the services sector demonstrated resilience, helping to sustain the composite PMI at 51.30,
indicative of modest overall growth.

Inflationary pressures edged higher, with headline consumer price index (“CPI”) rising to 2.20% from 2.00% in the previous month.
This uptick was largely attributed to a slower decline in energy prices and persistent inflation within the services sector, which
stood at 3.20%. Labor market conditions showed signs of softening, with the Euro Area unemployment rate inching up to 6.30%
in August from a record low of 6.20% in July, defying expectations for stability. On the monetary policy front, the European Central
Bank (the “ECB”) maintained its stance, keeping the deposit facility rate unchanged at 2.00% in September. This decision signalled
a pause in the rate-cutting cycle, following a cumulative 200 bps of easing since mid-2024. The ECB reiterated its data-dependent
approach, balancing near-target inflation with ongoing geopolitical uncertainties. In the fixed income space, government bond
yields exhibited upward movements. German 10-year Bund yields edged higher, closing the quarter at approximately 2.71%,
up from 2.61% in third quarter. Meanwhile, yields on Italian and Spanish 10-year bonds rose to 3.53% and 3.26%, respectively.
French 10-year yields also increased by 25 bps in the quarter, reaching 3.53%. Shorter-term yields followed a similar trend, with
2-year yields rising between 5 to 25 bps across the region.

Equity Review

Over the Reporting Period, global equities delivered strong performance, returning 17.80% as measured by the MSCI ACWI
Index (in USD). Developed Market (“DM”) equities, as measured by MSCI World Index, returned 17.75%, underperforming the
Emerging Market (“EM”) equities, as measured by the MSCI Emerging Markets Index (18.17%).

Within the U.S., major equity indices ended higher, with S&P 500 up nearly 17.60% during the Reporting Period. Elsewhere, DM
also showed strong performance with MSCI EAFE returning 14.99%.

October was a volatile month as markets displayed a mix of resilience and caution amid shifting economic indicators. Markets hit
a rocky patch as investors became more concerned about longer term inflation. Key global influences on global stocks included
the U.S. election, China’s economic stimulus, and rising political tensions in the Middle East. Japanese stocks were the top
performers despite concerns about the need for tighter policy, a stronger yen affecting export-oriented companies, and political
uncertainty created by recent election results.

Global economic activity expanded in November, primarily driven by a solid services sector performance, while manufacturing
sector stabilised after a prolonged period of contraction. Within developed economies, business activities in the U.S. continued to
expand, which contrasted with falling or stalled output in Europe and Japan. Inflation rose both in the U.S. and Europe in October.
In the U.S., Republican candidate Donald Trump won the presidential race in November with a majority. His intended policies such
as levying high tariffs on imports (especially from China) is expected to revive inflation.

December saw a sharp reversal as the Fed tempered expectations for further rate cuts, citing slower-than-expected progress
on inflation. DM outperformed EM, primarily due to the strong performance of U.S. equities. Growth stock outperformed Value
stock by 8.00% during the fourth quarter. The strong performance of U.S. mega cap tech ensured that Growth stock continued
to outpace Value stock. The core Personal Consumption Expenditures (“PCE”) price index increased 2.80% year-over-year in
November. The Fed implemented two rate cuts of 25 bps each during fourth quarter and the target federal fund range ended 2024
at 4.25% - 4.50%. The U.S. economy remained strong with annualised GDP growth of 3.10% in third quarter.

Geopolitical risks escalated during the first quarter of 2025. Starting early February, a 10% tariff on Chinese goods triggered
countermeasures from China — export restrictions on vital minerals and tariffs on U.S. products. Proposed 25% tariffs on Canada
and Mexico were announced but subsequently delayed. U.S. equities performed negatively in the quarter, with the S&P 500
returning -4.60%, its worst quarter performance since third quarter of 2022. Fears of global trade retaliation, economic slowdown,
and increasing uncertainty around the trade policies contributed to market declines. The “Magnificent 7” stocks witnessed negative
performance during the quarter, with Tesla and NVIDIA posting the biggest losses.

State Street Spectrum Unit Trust 4
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Investment Manager’s Report (Continued)

Equity Review (continued)

Global economic activity slowed down in April following President Trump’s announcement of sweeping tariffs, however, markets
rebounded after Trump announced a 90-day pause on tariffs to allow for negotiations, though China was excluded from the pause,
instead Trump raised tariffs on China to 145%.

Inflation eased in May with April’s headline CPI at 2.30% and core CPI at 2.80%, but this may be short-lived due to base effects
and tariffs. U.S. equities surged in May, outperforming its developed market counterparts. Despite macro-economic concerns,
primarily driven by Fed policymakers’ concerns on the impact of the tariff war and its unpredictable nature, fiscal concerns and the
U.S. credit ratings downgrade by Moody’s, the S&P 500 rose by 6.29% during the period, posting its best monthly performance
since November 2023.

Global equity markets posted strong gains in the third quarter of 2025. The advance was supported by falling interest rates, steady
corporate earnings, and improving confidence as concerns around trade and inflation eased. DM posted solid returns, led by the
United States where major indices reached new highs. Positive earnings updates and optimism about technology-driven growth
were key drivers. Europe and Japan also contributed, helped by policy support and a softer dollar.

On the other hand, EM outperformed, with China benefitting from new stimulus. measures, signs of stability in its property sector,
and gains in technology stocks supported by domestic chipmaker policies. Other technology-heavy markets like Taiwan and
Korea also performed well, while Latin America benefited from falling inflation and supportive monetary policies.

Broadly speaking, technology was the standout sector globally, driven by continued enthusiasm for artificial intelligence and
related innovations. That said, high valuations and global uncertainties mean markets could remain sensitive to changes in policy
or growth trends in the coming months.

Performance and Strategy Review

Gross of fees performance (%, for the year ended 30 September 2025)

Sub-Fund Sub-Fund Return Benchmark Return Performance vs Benchmark
State Street Spectrum Cash 2.72% 2.58% 0.14%
and Short Term Bond Fund

State Street Spectrum Euribor 2.79% 2.61% 0.18%
Plus Fund

State Street Spectrum 4.35% 4.03% 0.32%
Moderate Diversified Fund

State Street Spectrum 3.55% 3.42% 0.13%
Moderate Balanced Fund

State Street Spectrum 4.06% 5.28% (1.23)%
Diversified Fund

Notes:
Returns are for the 12 months from 1 October 2024 to 30 September 2025 and are in Euro terms.

The benchmark for the State Street Spectrum Moderate Balanced Fund is a composite of 70% Bloomberg Xestron Index + 7%
FTSE Developed Index (75% Hedged) + 23% FTSE EMU Government Bond Index 1-3 Years.

The benchmark for the State Street Spectrum Moderate Diversified Fund is a composite of 10% FTSE Developed Index (75%
Hedged) + 20% Bloomberg Euro Aggregate Corp Bond Index +70% ICE BofA Euro Currency 3-Month Deposit Bid Rate Constant
Maturity Index.

The benchmark for the State Street Spectrum Cash and Short Term Bond Fund is a composite of 70% Bloomberg Xestron Index
+ 30% FTSE EMU Government Bond Index 1-3 Years.

The benchmark for the State Street Spectrum Euribor Plus Fund is the Bloomberg Xestron Index.

The benchmark for the State Street Spectrum Diversified Fund is a composite of 70% Bloomberg Xestron Index + 23% FTSE
EGBI 1-3 + FTSE Developed Index.

State Street Spectrum Unit Trust 5
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Investment Manager’s Report (Continued)

State Street Spectrum Euribor Plus Fund

For the Reporting Period the gross return for the Sub-Fund was 2.79% (net return — 2.67%), and the benchmark return was
2.61%. The Sub-Fund invests substantially all of its assets in State Street GRU Euribor Plus Fund which invests in a diversified
portfolio of high quality, Euro denominated money market instruments and short-term debt and debt related instruments.

State Street Spectrum Cash and Short Term Bond Fund
For the Reporting Period the gross return for the Sub-Fund was 2.72% (net return — 2.47%), and the benchmark return was 2.58%.

The Sub-Fund primarily invests in the State Street GRU Euribor Plus Fund and in the State Street GRU EMU Bond Index Fund
(in the ratio 70%/30%), seeking to generate income while maintaining a high level of risk control.

The State Street EUR Liquidity Standard VNAV Fund was the major contributor to the Sub-Fund’s relative performance, which
comprises approximately 70% of the State Street Spectrum Cash and Short-Term Bond Fund.

State Street Spectrum Diversified Fund

For the Reporting Period the Fund returned 4.06% (gross of fees) (net return — 3.86%), and the benchmark return was of 5.28%.
The Fund underperformed its benchmark by 1.23%.

At the end of April 2015, the Fund implemented an equity target volatility trigger (“TVT”) overlay. TVT is a transparent process that
aims to provide a measure of protection against significant falls in equity markets. TVT forecasts equity volatility and dynamically
adjusts the equity exposure within the Spectrum Growth Fund in periods of heightened volatility thus offering an element of
protection to unit holders.

On absolute basis, Cash was the major contributors to the Fund’s total performance. Cash exposure benefitted from the risk off
sentiment due to geopolitical risks escalated due to trade war. Fixed Income posted positive return however, underperformed
relative to benchmark as rise in yields driven by inflation concerns and fiscal policy, this yield curve movement impacted bond
prices. Equities posted positive return despite the headwinds caused by the U.S. Elections, tariff tension and Middle East conflict.
However, despite a positive return, equities underperformed relative to benchmark. This dampened the overall performance.

The top positive contributors to the Fund’s relative performance during the Reporting Period:

* The State Street EUR Liquidity Standard VNAV Fund Z outperformed its benchmark by 21 bps, thereby contributed
positively to the Fund’s relative performance.

TVT Strategy:

At the beginning of the Reporting Period, the strategy’s equity exposure was approximately 81%. Despite elevated geopolitical
tensions in third quarter of 2024, risk appetite gradually improved at the beginning of October due to a combination of solid U.S.
economic growth, still supportive labour market data, and central bank rate cuts. As forecasted volatility trended lower, the DM
TVT strategy was gradually re-risked, increasing equity exposure to 100% by the end of October. The equity volatility rose we
de-risked equity exposure in November.

However, as the quarter progressed, forecast volatility reversed its trend and began to decline. As a result, re-risking trades were
implemented in mid-December, bringing equity exposure to approximately 100%. Global equity markets started experiencing
volatility later from February end and start of March, affected by escalating trade tensions and divergent regional performances.
As forecasted volatility trended higher, the DM TVT strategy was gradually de-risked, decreasing equity exposure to 88.52% by
the mid of March and held the same exposure till end of March 2025. Following President Trump’s expansive “One Big Beautiful
Bill” fiscal package, optimism rose on trade de-escalation and fiscal stimulus. reducing uncertainty around tariffs and growth. In
response, the volatility lowered, and we started gradually re-risking, increasing equity exposure to 80% by end of July. Developed
equities rose in September, led by U.S. tech, strong earnings, rate cuts, and Al-driven investor enthusiasm globally which led to
further re-risking, ending September with 100% exposure to DM TVT.

Since inception, the strategy has returned 7.70% per annum. It has achieved this return whilst taking on less risk1 (12.00%) than
the FTSE All World Developed Index (15.30%) resulting in a Sharpe ratio2 of 0.59, against a FTSE All World Developed Index
Sharpe ratio of 0.61. The strategy’s since inception maximum drawdown was -22.6%, whereas the FTSE All World Developed
Index since inception maximum drawdown was -33.7%. In addition, the beta3 of the strategy to the market has been 0.74 since
inception.

State Street Spectrum Unit Trust 6
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Investment Manager’s Report (Continued)

State Street Spectrum Diversified Fund (continued)

TVT Strategy: (continued)

1Standard deviation: the standard deviation is often used by investors to measure the risk of a portfolio. The basic idea is that
the standard deviation is a measure of volatility: the more a portfolio's returns vary from the portfolio’s average return, the more
volatile the portfolios.

2Sharpe ratio: a measure that indicates the average return minus the risk-free return divided by the standard deviation of return
on an investment. A higher Sharpe ratio, the higher the excess return over cash is generated for each unit of risk.

3Beta: by definition, the market (the FTSE All World Developed Index) has a beta of 1.0. A portfolio swings more than the market
over time has a beta above 1.0. If a portfolio moves less than the market, the portfolio’s beta is less than 1.0. A beta of less than
1.0 also means that the portfolio is less correlated than the market.

State Street Spectrum Moderate Balanced Fund

For the Reporting Period the gross return of the Sub-Fund was 3.55% (net return 3.34%) versus benchmark of 3.42%. The Sub-
Fund outperformed its benchmark by 0.13%. On absolute basis, cash and developed market equities were the major contributors
to the Sub-Fund’s total performance. Cash exposure benefitted from the risk off sentiment due to geopolitical risks escalated
during the period due to trade war. Equities were the primary contributor despite the headwinds caused by the U.S. Elections,
tariff tension and Middle East conflict. Global equities contributed to overall performance supported by resilient economic data
and easing investor fears.

Top positive contributors to the Sub-Fund’s performance:

+ The State Street EUR Liquidity Standard VNAV Fund outperformed its benchmark by 21 bps, thereby contributed
positively to the Fund’s relative performance.

*  The State Street GRU World ex Euro Index Equity Fund outperformed its benchmark by 15 bps, thereby contributing
positively to the Fund’s relative performance.

»  The State Street GRU EMU Bond Index Fund outperformed its benchmark by 2 bps, thereby contributing positively to
the Fund’s relative performance.

State Street Spectrum Moderate Diversified Fund

For the Reporting Period the the gross return of the Sub-Fund was 4.35% (net return — 4.14%) and the benchmark return was
4.03%. The Fund outperformed its benchmark by 32 bps.

On absolute basis, cash and equities were the major contributors to the Fund’s total performance. Cash exposure benefitted from
the risk off sentiment due to geopolitical risks escalated due to trade war. Equities posted positive return despite the headwinds
caused by the U.S. Elections, tariff tension and Middle East conflict. Bonds posted positive return as rise in yields driven by
inflation concerns and fiscal policy, this yield curve movement impacted bond prices. Alternatives contributed positively based on
anticipated market conditions and were the major contributor to the Fund’s relative return.

State Street Spectrum Unit Trust 7
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Investment Manager’s Report (Continued)

State Street Spectrum Moderate Diversified Fund (continued)
Top positive contributors to the Sub-Fund’s performance:

« The Diversified Alternatives component, which is measured against cash benchmark, posted positive returns and
outperformed its cash benchmark, thereby had a positive impact on the Fund’s relative performance.

»  The Euro Corporate Bond Fund outperformed its respective index return by 30 bps, thereby had a positive contribution
to the Fund’s relative performance.

State Street Global Advisors Europe Limited
October 2025

Investment Manager’s Report disclaimer

The views expressed above reflect those of the Fund’s portfolio manager only through the Reporting Period. Any
such views are subject to change at any time based upon market or other conditions and the Investment Manager
disclaims any responsibility to update such views. These views may not be relied on as investment advice and,
because investment decisions for a Fund are based on numerous factors, may not be relied on as an indication of
trading intent on behalf of any Fund.

State Street Spectrum Unit Trust 8
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Statement of Manager’s Responsibilities

Statement of Responsibilities of the Manager

The Manager of State Street Spectrum Unit Trust (the “Trust”) is required by the Unit Trusts Act, 1990 and the Trust Deed to
prepare financial statements for each financial year which give a true and fair view of the state of affairs of the Trust and of the
profit or loss of the Trust for that period. In preparing these financial statements, the Manager is required to:

»  select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent; and
*  prepare the financial statements on the going concern basis unless it is inappropriate to presume this.

The Spectrum Funds are expected to be restructured in 2025, due to a change to the investment strategy of the underlying
investor. The Management Company expects that the Gross Roll Up Unit Trust will close following this re-structure as it will not
form part of the revised Spectrum investment allocation.

The Manager is responsible for keeping proper books of account, which disclose, with reasonable accuracy at any time, the
financial position of the Trust and to enable them to ensure that the financial statements are prepared in accordance with Financial
Reporting Standard “FRS 102" the financial reporting standard applicable in the UK and the Republic of Ireland and that they
comply with Irish Statute comprising of the Unit Trusts Act, 1990, and with the Trust Deed. The Manager is also responsible with
respect to its duties under the Unit Trusts Act, 1990, to take reasonable steps for the prevention and detection of fraud and other
irregularities. Northern Trust International Fund Administration Services (Ireland) Limited acts as Administrator to the Trust and the
books and records are maintained at Georges Court, 54 - 62 Townsend Street, Dublin 2, D02 R156, Ireland.

The assets of the Trust have been entrusted to Northern Trust Fiduciary Services (Ireland) Limited (the “Depositary”) for safe
keeping. In carrying out this duty, the Depositary has delegated custody of the Trust’s assets to Northern Trust Fiduciary Services
(Ireland) Limited.

Transactions with Connected and Related Parties

Under the Central Bank of Ireland requirements, any transaction carried out with the Trust by a management company, general
partner, depositary, manager, investment manager or by delegates or group companies of these (“connected parties”) must be
carried out as if negotiated at arm’s length. Transactions must be in the best interests of the unitholders.

The Directors of the Manager are satisfied that there are arrangements (evidenced by written procedures) in place to ensure that
this requirement is applied to transactions with connected parties, and the Directors of the Manager are satisfied that transactions
with connected parties during the financial year complied with the requirement.

Conflicts of Interest Statement

The Manager, AIFM, Investment Manager and Global Distributor, State Street Global Advisors Europe Limited, Northern Trust
International Fund Administration Services (Ireland) Limited (the “Administrator”) and Northern Trust Fiduciary Services (Ireland)
Limited (the “Depositary”) and their respective affiliates, officers, unitholders, employees and agents (collectively the “Parties”)
are or may be involved in other financial, investment and professional activities which may on occasion cause a conflict of
interest with the management of the Trust and/or their respective roles with respect to the Trust. These activities may include
managing or advising other funds (including other collective investment schemes), purchases and sales of securities, banking and
investment management services, brokerage services, valuation of unlisted securities (in circumstances in which fees payable
to the entity valuing such securities may increase as the value of assets increases) and serving as Directors, officers, advisers
or agents of other funds or companies, including funds or companies in which the Trust may invest. In particular, the Manager
and other companies within the group may be involved in advising or managing other investment funds (including other collective
investment schemes) which have similar or overlapping investment objectives to or with the Trust or Sub-Funds. Each of the
Parties will ensure that the performance of their respective duties will not be impaired by any such involvement they may have
and that any conflicts which may arise will be resolved fairly and in the best interests of unitholders.
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Statement of Manager’s Responsibilities (Continued)

Corporate Governance Code
A voluntary corporate governance code applicable to Irish domiciled collective investment schemes was issued by the Irish
Funds (the “IF”) in December 2011 (the “IF Code”). It operates on a “comply or explain” basis so that, where those charged with

governance decide not to comply with any provision of the code, the reasons for non-compliance should be set out in its report or
on its website. The Manager resolved to adopt the IF Code and all elements have been complied with.

Manager’s Statement

The State Street Spectrum Unit Trust financial statements were approved by the Directors of the Manager.

On behalf of the board of the Manager:

Magrsts Clln. B nlllf
Director: Director: i

Date: 18 December 2025

State Street Spectrum Unit Trust 10
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State Street Spectrum Unit Trust
Annual Report and Audited Financial Statements for the year ended 30 September 2025

Report of the Depositary to the Unitholders

We, Northern Trust Fiduciary Services (Ireland) Limited, appointed Depositary to State Street Spectrum Unit Trust (the “Trust”)
provide this report solely in favour of the unitholders of the Trust for the year ended 30 September 2025 (“Annual Accounting
Period”). This report is provided in accordance with current Depositary obligation under the Central Bank of Ireland AIF Rule
Book, Chapter 5 (iii). We do not, in the provision of this report, accept nor assume responsibility for any other purpose or person
to whom this report is shown.

In accordance with our Depositary obligation under the AIF Rule Book, we have enquired into the conduct of the AIFM for this
Annual Accounting Period and we hereby report thereon to the unitholders of the Trust as follows:

We are of the opinion that the Trust has been managed by the AIFM during the year, in all material respects:

* inaccordance with the limitations imposed on the investment and borrowing powers of the Manager by the constitutional
document and by the Central Bank of Ireland under the powers granted to the Central Bank of Ireland by the investment
fund legislation; and

»  otherwise in accordance with the provisions of the constitutional document and the investment fund legislation.

Signed by:
Kiclie Ryain

04C31E94F072419...

For and on behalf of
Northern Trust Fiduciary Services (Ireland) Limited

Date: 18 December 2025

State Street Spectrum Unit Trust 11
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Deloitte Ireland LLP
Chartered Accountants &
Statutory Audit Firm

INDEPENDENT AUDITOR’S REPORT TO THE UNITHOLDERS OF
STATE STREET SPECTRUM UNIT TRUST

Report on the audit of the financial statements

Opinion on the financial statements of State Street Spectrum Unit Trust (the ‘Fund’)
In our opinion the Fund’s financial statements:

e give a true and fair view of the assets, liabilities and financial position of the Fund as at 30 September 2025 and of the
result for the financial year then ended; and

e have been properly prepared in accordance with the relevant financial reporting framework, the applicable
Regulations and the provisions of the Trust Deed

The financial statements we have audited comprise:

e the Statement of Comprehensive Income;

e the Statement of Financial Position;

e the Statement of Changes in Equity;

e the related notes 1 to 18, including a summary of significant accounting policies as set out in note 1; and
e the Schedule of Investments.

The relevant financial reporting framework that has been applied in their preparation is FRS 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ issued by the Financial Reporting Council (“the relevant financial
reporting framework”).

The applicable regulations that have been applied in their preparation is the Unit Trusts Act, 1990 and the European Union
(Alternative Investment Fund Managers) Regulations 2013 (as amended) and the Commission Delegated Regulation (EU)
No.231/2013 (“the applicable Regulations”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable law.
Our responsibilities under those standards are described below in the “Auditor's responsibilities for the audit of the financial
statements” section of our report.

We are independent of the Fund in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Manager's use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Fund’s ability to continue as a going concern for a period of at

least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Manager with respect to going concern are described in the relevant sections
of this report.

Continued on next page/



Deloitte.

/Continued from previous page

INDEPENDENT AUDITOR’S REPORT TO THE UNITHOLDERS OF
STATE STREET SPECTRUM UNIT TRUST

Other information

The other information comprises the information included in the Annual Report and Audited Financial Statements, other than
the financial statements and our auditor’s report thereon. The Manager is responsible for the other information contained
within the Annual Report and Audited Financial Statements. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Manager for the financial statements

The Manager is responsible for the preparation and fair presentation of the financial statements in accordance with the
relevant financial reporting framework, and for such internal control as the Manager determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager is responsible for assessing the Fund’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Manager
either intend to liquidate the Fund or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
orin the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on IAASA’s website at:
https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-financial-statements. This description
forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the applicable Regulations
Based solely on the work undertaken in the course of the audit, we report that:

e We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

e In our opinion the accounting records of the Fund were sufficient to permit the financial statements to be readily and
properly audited.

e The financial statements are in agreement with the accounting records.

Continued on next page/
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INDEPENDENT AUDITOR’S REPORT TO THE UNITHOLDERS OF
STATE STREET SPECTRUM UNIT TRUST

Use of our report

This report is made solely to the Fund’s unitholders, as a body, in accordance with the applicable Regulations and the provisions
of the Trust Deed. Our audit work has been undertaken so that we might state to the Fund’s unitholders those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Fund and the Fund’s unitholders as a body, for our audit work, for
this report, or for the opinions we have formed.

fau f fo

Paul McGarry

For and on behalf of Deloitte Ireland LLP

Chartered Accountants and Statutory Audit Firm
Deloitte & Touche House, 29 Earlsfort Terrace, Dublin 2

19 December 2025



Docusign Envelope ID: 7F688473-A17D-4689-9CD8-B04FADF7FA16

State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Comprehensive Income
For the year ended 30 September 2025

Income
Net gain on financial assets at fair value through profit or loss

Total income

Expenses

Expenses

Net loss on financial assets at fair value through profit or loss

Total expenses

Net income

Increase in net assets attributable to redeemable unitholders from

operations

Income

Bank interest income

Net gain on financial assets at fair value through profit or loss
Total income

Expenses

Expenses

Net loss on financial assets at fair value through profit or loss

Total expenses

Net income

Increase in net assets attributable to redeemable unitholders from

operations

Notes

3

Notes

State Street State Street
Spectrum Euribor Spectrum Euribor
Plus Fund Plus Fund

For the For the

year ended year ended

30 September 2025 30 September 2024
€ €

135,685,522 67,721,294
135,685,522 67,721,294
(1,061,985) (1,198,460)
(90,429,072) (69)
(91,491,057) (1,198,529)
44,194,465 66,522,765
44,194,465 66,522,765

State Street
Spectrum Cash

State Street
Spectrum Cash

Fund* Fund*

For the For the
year ended year ended
30 September 2025 30 September 2024
€ €

- 80

3,340,728 2,334,808
3,340,728 2,334,888
(14,873) (43,914)
(2,752,061) (69)
(2,766,934) (43,983)
573,794 2,290,905
573,794 2,290,905

* The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.

The increase in net assets attributable to redeemable unitholders from operations arose solely from continuing operations with the exception of
State Street Spectrum Cash Fund which is prepared on non-going concern basis.
There were no other recognised gains/(losses) for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust
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State Street Spectrum Unit Trust
Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Comprehensive Income (Continued)

For the year ended 30 September 2025

State Street State Street
Spectrum Cash and Spectrum Cash and
Short Term Bond Short Term Bond

Fund Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024

Income € €

Bank interest income - 3

Net gain on financial assets at fair value through profit or loss 3 4,289,263 1,879,241

Total income 4,289,263 1,879,244

Expenses

Expenses 4 (75,934) (83,660)

Net loss on financial assets at fair value through profit or loss 3 (3,180,995) (15,223)

Total expenses (3,256,929) (98,883)

Net income 1,032,334 1,780,361
Increase in net assets attributable to redeemable unitholders from

operations 1,032,334 1,780,361

State Street State Street

Spectrum Spectrum

Diversified Fund Diversified Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024

Income € €

Bank interest income - 125

Net gain on financial assets at fair value through profit or loss 3 29,000,893 22,181,891

Total income 29,000,893 22,182,016

Expenses

Expenses 4 (275,656) (278,333)

Net loss on financial assets at fair value through profit or loss 3 (20,661,916) (3,890,536)

Total expenses (20,937,572) (4,168,869)

Net income 8,063,321 18,013,147
Increase in net assets attributable to redeemable unitholders from

operations 8,063,321 18,013,147

The increase in net assets attributable to redeemable unitholders from operations arose solely from continuing operations.
There were no other recognised gains/(losses) for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Comprehensive Income (Continued)

For the year ended 30 September 2025

Income

Bank interest income

Net gain on financial assets at fair value through profit or loss
Total income

Expenses

Expenses

Net loss on financial assets at fair value through profit or loss

Total expenses

Net income

Increase in net assets attributable to redeemable unitholders from

operations

Income

Dividend income

Bank interest income

Net gain on financial assets at fair value through profit or loss

Total income

Expenses

Expenses

Net loss on financial assets at fair value through profit or loss

Total expenses

Net income

Increase in net assets attributable to redeemable unitholders from

operations

Notes

Notes

State Street
Spectrum Moderate
Balanced Fund

State Street
Spectrum Moderate
Balanced Fund

For the For the
year ended year ended
30 September 2025 30 September 2024
€ €

- 1

9,993,897 7,208,339
9,993,897 7,208,340
(117,039) (151,005)
(7,264,181) (854,468)
(7,381,220) (1,005,473)
2,612,677 6,202,867
2,612,677 6,202,867

State Street
Spectrum Moderate
Diversified Fund

State Street
Spectrum Moderate
Diversified Fund

For the For the
year ended year ended
30 September 2025 30 September 2024
€ €

268,594 267,035
2,312 6,028
44,604,930 32,772,126
44,875,836 33,045,189
(518,075) (483,350)
(26,927,427) (3,362,943)
(27,445,502) (3,846,293)
17,430,334 29,198,896
17,430,334 29,198,896

The increase in net assets attributable to redeemable unitholders from operations arose solely from continuing operations.
There were no other recognised gains/(losses) for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust
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Docusign Envelope ID: 7F688473-A17D-4689-9CD8-B04FADF7FA16

State Street Spectrum Unit Trust
Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Financial Position

As at 30 September 2025

Current Assets
Financial assets at fair value through profit or loss
Cash at bank

Total Current Assets

Equity
Net assets attributable to redeemable unitholders

Current Liabilities — amounts falling due within one year

Creditors
Total Current Liabilities

Total Equity and Liabilities

Class 'A’

Net assets attributable to redeemable unitholders
Units issued and outstanding

Net asset value per unit

Notes

1

State Street
Spectrum Euribor
Plus Fund

As at

30 September 2025

1,625,895,490
151,696,731
10.7181

State Street
Spectrum Euribor
Plus Fund

As at

30 September 2025
€

1,625,899,359
128,673

State Street
Spectrum Euribor
Plus Fund

As at

30 September 2024
€

1,700,761,478
259,378

1,626,028,032

1,701,020,856

1,625,895,490

1,700,773,019

132,542

247,837

132,542

247,837

1,626,028,032

1,701,020,856

State Street
Spectrum Euribor
Plus Fund

As at

30 September 2024

1,700,773,019
162,916,667
10.4395

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust

State Street
Spectrum Euribor
Plus Fund

As at

30 September 2023

1,605,724,862
160,074,007
10.0311
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Financial Position (Continued)

As at 30 September 2025

Current Assets
Financial assets at fair value through profit or loss
Cash at bank

Total Current Assets

Equity
Net assets attributable to redeemable unitholders

Current Liabilities — amounts falling due within one year
Creditors

Total Current Liabilities

Total Equity and Liabilities

Class 'A’

Net assets attributable to redeemable unitholders
Units issued and outstanding

Net asset value per unit

State Street
Spectrum Cash

State Street
Spectrum Cash

Fund* Fund*

As at As at

Notes 30 September 2025 30 September 2024
€ €

1 - 47,441,985
8,194 5,734

8,194 47,447,719

- 47,410,274

6 8,194 37,445
8,194 37,445

8,194 47,447,719

State Street
Spectrum Cash

State Street
Spectrum Cash

Fund* Fund

As at As at

30 September 2025 30 September 2024
- 47,410,274

- 3,843,329

- 12.3357

* The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust

State Street
Spectrum Cash
Fund

As at

30 September 2023

65,643,653
5,530,087
11.8703
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Financial Position (Continued)

As at 30 September 2025

Current Assets
Financial assets at fair value through profit or loss
Cash at bank

Total Current Assets

Equity
Net assets attributable to redeemable unitholders

Current Liabilities — amounts falling due within one year

Creditors
Total Current Liabilities

Total Equity and Liabilities

Class 'A’

Net assets attributable to redeemable unitholders
Units issued and outstanding

Net asset value per unit

Notes

1

State Street
Spectrum Cash and
Short Term Bond
Fund

As at

30 September 2025

41,865,673
3,962,677
10.5650

State Street
Spectrum Cash and
Short Term Bond

State Street
Spectrum Cash and
Short Term Bond

Fund Fund

As at As at

30 September 2025 30 September 2024
€ €
41,907,297 44,108,010
3,132 3,376
41,910,429 44,111,386
41,865,673 44,058,831
44,756 52,555
44,756 52,555
41,910,429 44,111,386

State Street
Spectrum Cash and
Short Term Bond
Fund

As at

30 September 2024

44,058,831
4,273,191
10.3105

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust

State Street
Spectrum Cash and
Short Term Bond
Fund

As at

30 September 2023

42,860,301
4,330,748
9.8967
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Financial Position (Continued)

As at 30 September 2025

Current Assets
Financial assets at fair value through profit or loss
Cash at bank

Total Current Assets

Equity
Net assets attributable to redeemable unitholders

Current Liabilities — amounts falling due within one year
Financial liabilities at fair value through profit or loss
Creditors

Total Current Liabilities

Total Equity and Liabilities

Class 'A’

Net assets attributable to redeemable unitholders
Units issued and outstanding

Net asset value per unit

Notes

1

State Street
Spectrum
Diversified Fund
As at

30 September 2025

210,102,786
15,507,921
13.5481

State Street

State Street

Spectrum Spectrum
Diversified Fund Diversified Fund
As at As at

30 September 2025 30 September 2024
€ €

210,152,215 218,920,017
20,354 20,383
210,172,569 218,940,400
210,102,786 218,817,475
7,110 36,521

62,673 86,404

69,783 122,925
210,172,569 218,940,400

State Street
Spectrum
Diversified Fund
As at

30 September 2024

218,817,475
16,774,473
13.0447

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust

State Street
Spectrum
Diversified Fund
As at

30 September 2023

202,473,407
16,901,814
11.9794
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Financial Position (Continued)

As at 30 September 2025

Current Assets

Financial assets at fair value through profit or loss

Cash at bank

Total Current Assets

Equity

Net assets attributable to redeemable unitholders

Current Liabilities — amounts falling due within one year
Financial liabilities at fair value through profit or loss

Creditors
Total Current Liabilities

Total Equity and Liabilities

Class 'A’

Net assets attributable to redeemable unitholders

Units issued and outstanding
Net asset value per unit

Notes

1

State Street
Spectrum Moderate
Balanced Fund

As at

30 September 2025

77,246,156
6,594,735
11.7133

State Street
Spectrum Moderate
Balanced Fund

State Street
Spectrum Moderate
Balanced Fund

As at As at

30 September 2025 30 September 2024
€ €
77,290,896 79,398,523
15,366 17,919
77,306,262 79,416,442
77,246,156 79,351,507
1,046 6,486
59,060 58,449
60,106 64,935
77,306,262 79,416,442

State Street
Spectrum Moderate
Balanced Fund

As at

30 September 2024

79,351,507
7,000,581
11.3350

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust

State Street
Spectrum Moderate
Balanced Fund

As at

30 September 2023

125,119,260
11,670,881
10.7206
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Financial Position (Continued)

As at 30 September 2025

Current Assets

Financial assets at fair value through profit or loss
Cash at bank

Debtors

Total Current Assets

Equity
Net assets attributable to redeemable unitholders

Current Liabilities — amounts falling due within one year
Financial liabilities at fair value through profit or loss
Creditors

Total Current Liabilities

Total Equity and Liabilities

Class 'A’

Net assets attributable to redeemable unitholders
Units issued and outstanding

Net asset value per unit

Notes

1

5

State Street
Spectrum Moderate
Diversified Fund
As at

30 September 2025

435,295,600
36,789,729
11.8320

State Street
Spectrum Moderate
Diversified Fund

State Street
Spectrum Moderate
Diversified Fund

As at As at

30 September 2025 30 September 2024
€ €
434,798,651 355,212,681
587,345 142,800

- 16,765
435,385,996 355,372,246
435,295,600 355,221,881
6,457 34,639
83,939 115,726
90,396 150,365
435,385,996 355,372,246

State Street
Spectrum Moderate
Diversified Fund
As at

30 September 2024

355,221,881
31,264,495
11.3618

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust

State Street
Spectrum Moderate
Diversified Fund
As at

30 September 2023

360,607,040
34,426,216
10.4748
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Changes in Equity
For the year ended 30 September 2025

Net assets attributable to redeemable unitholders at the beginning of
the year

Operations
Increase in net assets attributable to redeemable unitholders from
operations

Proceeds from subscription for units

Payment for units redeemed

(Decrease)/increase in net assets attributable to redeemable
unitholders resulting from capital transactions

Net assets attributable to redeemable unitholders at the end of the
year

Unit transactions

Units outstanding at the beginning of the year
Class 'A’

Total units subscribed Class 'A’

Total units redeemed Class 'A'

Units outstanding at the end of the year Class 'A'

Net assets attributable to redeemable unitholders represent unitholders’ funds.

State Street
Spectrum Euribor
Plus Fund

For the year ended
30 September 2025
€

1,700,773,019

State Street
Spectrum Euribor
Plus Fund

For the year ended
30 September 2024
€

1,605,724,862

44,194,464 66,522,765
135,521,732 170,607,462
(254,593,725) (142,082,070)
(119,071,993) 28,525,392

1,625,895,490

1,700,773,019

162,916,667 160,074,007

12,791,793 16,648,299
(24,011,729) (13,805,639)
151,696,731 162,916,667

The above statement reconciles movement in unitholders’ funds for the year and represents paid-in capital and retained earnings.

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Changes in Equity (Continued)
For the year ended 30 September 2025

Net assets attributable to redeemable unitholders at the beginning of
the year

Operations
Increase in net assets attributable to redeemable unitholders from
operations

Proceeds from subscription for units

Payment for units redeemed

Decrease in net assets attributable to redeemable unitholders
resulting from capital transactions

Net assets attributable to redeemable unitholders at the end of the
year

Unit transactions

Units outstanding at the beginning of the year
Class 'A’

Total units subscribed Class 'A’

Total units redeemed Class 'A'

Units outstanding at the end of the year Class 'A'

State Street
Spectrum Cash

State Street
Spectrum Cash

Fund* Fund*

For the year ended  For the year ended
30 September 2025 30 September 2024
€ €

47,410,274 65,643,653

573,794 2,290,905

77,360 694,078

(48,061,428)

(21,218,362)

(47,984,068) (20,524,284)
- 47,410,274

3,843,329 5,530,087
6,233 57,306
(3,849,562) (1,744,064)
- 3,843,329

* The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.

Net assets attributable to redeemable unitholders represent unitholders’ funds.

The above statement reconciles movement in unitholders’ funds for the period and represents paid-in capital and retained earnings.

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust
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State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Changes in Equity (Continued)
For the year ended 30 September 2025

Net assets attributable to redeemable unitholders at the beginning of
the year

Operations
Increase in net assets attributable to redeemable unitholders from
operations

Proceeds from subscription for units

Payment for units redeemed

Decrease in net assets attributable to redeemable unitholders
resulting from capital transactions

Net assets attributable to redeemable unitholders at the end of the
year

Unit transactions

Units outstanding at the beginning of the year
Class 'A'

Total units subscribed Class 'A’

Total units redeemed Class 'A'

Units outstanding at the end of the year Class 'A’

Net assets attributable to redeemable unitholders represent unitholders’ funds.

State Street
Spectrum Cash and
Short Term Bond

State Street
Spectrum Cash and
Short Term Bond

Fund Fund

For the year ended  For the year ended
30 September 2025 30 September 2024
€ €

44,058,831 42,860,301
1,032,334 1,780,361
7,034,010 6,860,542
(10,259,502) (7,442,373)
(3,225,492) (581,831)
41,865,673 44,058,831
4,273,191 4,330,748

671,867 679,511
(982,381) (737,068)

3,962,677 4,273,191

The above statement reconciles movement in unitholders’ funds for the year and represents paid-in capital and retained earnings.

The accompanying notes form an integral part of these financial statements.

State Street Spectrum Unit Trust

26



Docusign Envelope ID: 7F688473-A17D-4689-9CD8-B04FADF7FA16

State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Statement of Changes in Equity (Continued)
For the year ended 30 September 2025

Net assets attributable to redeemable unitholders at the beginning of
the year

Operations
Increase in net assets attributable to redeemable unitholders from
operations

Proceeds from subscription for units

Payment for units redeemed

Decrease in net assets attributable to redeemable unitholders
resulting from capital transactions

Net assets attributable to redeemable unitholders at the end of the
year

Unit transactions

Units outstanding at the beginning of the year
Class 'A'

Total units subscribed Class 'A’

Total units redeemed Class 'A'

Units outstanding at the end of the year Class 'A'

Net assets attributable to redeemable unitholders represent unitholders’ funds.

State Street
Spectrum
Diversified Fund
For the year ended

State Street
Spectrum
Diversified Fund
For the year ended

30 September 2025 30 September 2024
€ €
218,817,475 202,473,407
8,063,321 18,013,147
15,084,560 15,060,705
(31,862,570) (16,729,784)
(16,778,010) (1,669,079)
210,102,786 218,817,475
16,774,473 16,901,814
1,138,359 1,199,170
(2,404,911) (1,326,511)
15,507,921 16,774,473

The above statement reconciles movement in unitholders’ funds for the year and represents paid-in capital and retained earnings.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Equity (Continued)
For the year ended 30 September 2025

Net assets attributable to redeemable unitholders at the beginning of
the year

Operations
Increase in net assets attributable to redeemable unitholders from
operations

Proceeds from subscription for units

Payment for units redeemed

Decrease in net assets attributable to redeemable unitholders
resulting from capital transactions

Net assets attributable to redeemable unitholders at the end of the
year

Unit transactions

Units outstanding at the beginning of the year
Class 'A’

Total units subscribed Class 'A’

Total units redeemed Class 'A'

Units outstanding at the end of the year Class 'A'

Net assets attributable to redeemable unitholders represent unitholders’ funds.

State Street
Spectrum Moderate
Balanced Fund

For the year ended

State Street
Spectrum Moderate
Balanced Fund

For the year ended

30 September 2025 30 September 2024
€ €

79,351,507 125,119,260
2,612,677 6,202,867
10,460,618 16,268,217
(15,178,646) (68,238,837)

(4,718,028) (51,970,620)
77,246,156 79,351,507
7,000,581 11,670,881
911,152 1,484,270
(1,316,998) (6,154,570)
6,594,735 7,000,581

The above statement reconciles movement in unitholders’ funds for the year and represents paid-in capital and retained earnings.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Equity (Continued)
For the year ended 30 September 2025

Net assets attributable to redeemable unitholders at the beginning of
the year

Operations
Increase in net assets attributable to redeemable unitholders from
operations

Proceeds from subscription for units

Payment for units redeemed

Increase/(decrease) in net assets attributable to redeemable
unitholders resulting from capital transactions

Net assets attributable to redeemable unitholders at the end of the
year

Unit transactions

Units outstanding at the beginning of the year
Class 'A’

Total units subscribed Class 'A’

Total units redeemed Class 'A'

Units outstanding at the end of the year Class 'A'

Net assets attributable to redeemable unitholders represent unitholders’ funds.

State Street
Spectrum Moderate
Diversified Fund
For the year ended

State Street
Spectrum Moderate
Diversified Fund
For the year ended

30 September 2025 30 September 2024
€ €
355,221,881 360,607,040
17,430,334 29,198,896
82,358,979 5,540,800
(19,715,594) (40,124,855)
62,643,385 (34,584,055)
435,295,600 355,221,881
31,264,495 34,426,216
7,229,415 502,638
(1,704,181) (3,664,359)
36,789,729 31,264,495

The above statement reconciles movement in unitholders’ funds for the year and represents paid-in capital and retained earnings.

The accompanying notes form an integral part of these financial statements.
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Notes to the Financial Statements
For the year ended 30 September 2025

1.

Significant Accounting Policies

(a) Basis of Accounting

In preparing the financial statements for the year ended 30 September 2025, the Directors of State Street Global Advisors
Europe Limited (the “Manager”) have applied Financial Reporting Standard 102 (“FRS 102”) “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”. These financial statements have been prepared on a going concern
basis. The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.

These financial statements are presented in Euro, the functional and presentation currency of State Street Spectrum Unit
Trust (the “Trust”).

The Trust has been authorised by the Central Bank of Ireland (the “Central Bank”) pursuant to the Unit Trusts Act, 1990 and
the Trust Deed. The Trust is classified as a Retail Investor Alternative Investment Fund (“RIAIF”) in accordance with the
Alternative Investment Fund (“AlF”) Rulebook issued by the Central Bank.

The financial statements have been prepared on a historical cost basis, except for financial instruments classified at fair value
through profit or loss.

The Trust has availed of the exemption available under Section 7 of FRS 102 not to prepare a Cash Flow Statement.
The Trust has been able to avail of this exemption due to the fact that the Sub-Funds’ investments are highly liquid and a
Statement of Changes in Equity is prepared.

The Sub-Funds of the Trust hold most of the units in issue of the Sub-Funds of State Street Global Advisors (“SSGA”) Gross
Roll Up Unit Trust. In preparing the financial statements, the Directors of the Manager have considered this position and are
of the opinion that in substance these holdings are held with a view to subsequent resale as part of an investment portfolio
and therefore consolidated accounts have not been prepared.

The Trust has received derogation from the Central Bank to exceed investment restrictions regarding its investments in the
Sub-Funds of SSGA Gross Roll Up Unit Trust. As a result the financial statements of SSGA Gross Roll Up Unit Trust have
been attached to these financial statements in Appendix 3.

The State Street Spectrum Unit Trust (“Spectrum Funds”) are expected to be restructured in 2026, due to a change to the
investment strategy of the underlying investor. The Management Company expects that the Gross Roll Up Unit Trust will
close following this re-structure as it will not form part of the revised Spectrum investment allocation.

(b) Financial Instruments

All of the active Sub-Funds’ State Street Spectrum Euribor Plus Fund, State Street Spectrum Cash and Short Term Bond
Fund, State Street Spectrum Diversified Fund, State Street Spectrum Moderate Balanced Fund and State Street Spectrum
Moderate Diversified Fund financial assets have been classified at fair value through profit or loss.

A purchase of financial assets is recognised using trade date accounting. From this date, any gains and losses arising from
changes in fair value of the financial assets or financial liabilities are recorded.

The Sub-Funds recognise financial assets and financial liabilities on the date it becomes a party to the contractual provisions
of the instrument, and all significant rights and access to the benefits from the assets, and the exposure to the risks inherent
in those benefits, are transferred to the Sub-Funds. The Sub-Funds derecognise financial assets and financial liabilities when
all such benefits and risks are transferred from the Sub-Funds.

(c) Valuation of Investments

Under FRS 102, the Trust has opted to implement the recognition and measurement provisions of IAS 39 Financial
Instruments: Recognition and only the disclosure requirements of FRS 102 relating to Basic Financial Instruments and Other
Financial Instruments.

Financial assets and financial liabilities at fair value through profit or loss are valued at fair value. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. As a result of the Trust’s decision to implement the recognition and measurement provisions of IAS 39,
the fair value of any investment which is a unit of or participation in an open-ended collective investment scheme/mutual fund
is the latest available Net Asset Value of such unit/participation. The fair value of the exchange traded funds (“ETFs”) are
based on quoted market prices at the close of trading on the reporting date. Gains and losses arising from changes in fair
value are recognised in the Statement of Comprehensive Income.
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Notes to the Financial Statements (Continued)
For the year ended 30 September 2025

1.

Significant Accounting Policies (continued)

(d) Foreign Currency Translation
Functional and Presentation Currency

Items included in the Trust’s financial statements are measured using the currency of the primary economic environment in
which it operates (the “functional currency”).

The functional and presentation currency of the Trust is the Euro (€). Assets and liabilities expressed in currencies other than
the functional currency of the Trust are translated into the functional currency of the Trust at exchange rates ruling at the year
end date. Transactions in foreign currencies are translated into Euro at exchange rates ruling at the transaction dates. Gains
and losses on foreign exchange transactions are recognised in the Statement of Comprehensive Income in determining the
result for the year.

(e) Interest Income and Expenses

Investment and bank interest income are accounted for on an accruals basis. Dividends on equities are included on an
“ex-dividend” date basis. Dividends are reported gross of non-reclaimable withholding tax. Interest income and expenses
are recognised in the Statement of Comprehensive Income for all financial instruments using the effective interest method.
Interest is accrued on a daily basis. The effective interest method is a method of calculating the amortised cost of a financial
asset or financial liability and of allocating the interest income or interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts throughout the expected life of
the financial instruments, or a shorter period where appropriate, to the net carrying amount of the financial asset or financial
liability.

(f) Cash at Bank and Bank Overdrafts

Cash comprises current deposits with banks. Bank overdraft consists of amounts overdrawn and amounts payable to the
Northern Trust Fiduciary Services (Ireland) Limited (the “Depositary”). All cash at bank and bank overdrafts were held with
The Northern Trust Company at 30 September 2025 (30 September 2024: The Northern Trust Company).

(g) Forward Foreign Currency Contracts

The fair value of open forward foreign currency exchange contracts is calculated as the difference between the contracted
rate and the current forward rate that would close out the contract on the Statement of Financial Position date. Unrealised
gains or losses on open forward foreign currency exchange contracts are included in financial assets or liabilities at fair value
through profit or loss, as appropriate on the Statement of Financial Position and are shown in the Schedule of Investments
of each relevant Sub-Fund.

(h) Redeemable Units

Redeemable units are redeemable at the unitholder’s option and are classified as equity. The units provide the unitholders
with the right to redeem their units on any dealing day for cash equal to a proportionate share of the Sub-Funds’ Net Asset
Value. The units, which must be fully paid upon issue, have no par value. The units carry equal voting rights and each one
is entitled to one vote at all general meetings of the unitholders and all meetings of the Sub-Funds’ in which units are held.

(i) Debtors

Receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.
Receivables are recognised initially at fair value plus transaction costs that are directly attributable to their acquisition
origination. They are subsequently measured at amortised cost using the effective interest method, less provision for
impairment.

(j) Creditors

Payables are recognised initially at fair value and subsequently stated at amortised cost using the effective interest method.
The difference between the proceeds and the amounts payable are recognised over the year of the payable using the
effective interest method.

Taxation

Under current law and practice the Trust qualifies as an investment undertaking as defined in Section 739B of the Taxes
Consolidation Act, 1997, as amended. It is not chargeable to Irish tax on its income or capital gains.
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Notes to the Financial Statements (Continued)

For the year ended 30 September 2025

2,

Taxation (continued)

However, Irish tax can arise on the happening of a chargeable event in the Trust. A chargeable event includes any distribution
payments to unitholders or any encashment, redemption, transfer or cancellation of units. No tax will arise in respect of
chargeable events in respect of a unitholder who is an Exempt Irish Investor (as defined in Section 739D of the Taxes
Consolidation Act, 1997, as amended) or who is neither Irish resident nor ordinarily resident in Ireland for tax purposes at the
time of the chargeable event, provided, in each case, that an appropriate valid declaration in accordance with Schedule 2B
of the Taxes Consolidation Act, 1997 (as amended) is held by the Trust.

Capital gains, dividends, and interest received by the Trust may be subject to withholding taxes imposed by the country of
origin and such taxes may not be recoverable by the Trust or its unitholders.

Net Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss

Gain on financial assets at fair value through
profit or loss

Realised gain on investments

Net movement in unrealised gain on investments
Realised currency gain

Loss on financial assets at fair value through
profit or loss

Net movement in unrealised loss on investments
Realised currency loss

Gain on financial assets at fair value through
profit or loss

Realised gain on investments

Net movement in unrealised gain on investments
Realised currency gain

Net movement in unrealised currency gain

Loss on financial assets at fair value through
profit or loss

Realised loss on investments

Net movement in unrealised loss on investments
Realised currency loss

State Street Spectrum State Street Spectrum
Euribor Plus Fund Euribor Plus Fund
For the For the
year ended year ended
30 September 2025 30 September 2024
€ €
116,079,065 4,454,119
19,606,383 63,267,112
74 63
135,685,522 67,721,294
(90,428,982) -
(90) (69)
(90,429,072) (69)

State Street Spectrum

State Street Spectrum

Cash Fund* Cash Fund
For the For the
year ended year ended
30 September 2025 30 September 2024
€ €

3,340,600 930,137

- 1,404,608

102 63

26 —
3,340,728 2,334,808
(117) -
(2,751,782) -
(162) (69)
(2,752,061) (69)

* The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.
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3. Net Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss (continued)

State Street Spectrum
Cash and Short Term

State Street Spectrum
Cash and Short Term

Bond Fund Bond Fund
For the For the
year ended year ended
30 September 2025 30 September 2024
€ €
Gain on financial assets at fair value through
profit or loss
Realised gain on investments 3,693,215 109,998
Net movement in unrealised gain on investments 595,973 1,769,180
Realised currency gain 75 63
4,289,263 1,879,241
Loss on financial assets at fair value through
profit or loss
Realised loss on investments (1,751,664) (15,154)
Net movement in unrealised loss on investments (1,429,241) -
Realised currency loss (90) (69)
(3,180,995) (15,223)

State Street Spectrum
Diversified Fund

State Street Spectrum
Diversified Fund

For the For the
year ended year ended
30 September 2025 30 September 2024
€ €
Gain on financial assets at fair value through
profit or loss
Realised gain on investments 20,562,462 4,827,529
Net movement in unrealised gain on investments 2,477,266 12,639,668
Realised currency gain 5,891,259 4,252,670
Net movement in unrealised currency gain 69,906 462,024
29,000,893 22,181,891
Loss on financial assets at fair value through
profit or loss
Realised loss on investments (6,426,703) (43,065)
Net movement in unrealised loss on investments (8,988,037) -
Realised currency loss (5,247,176) (3,847,471)
(20,661,916) (3,890,536)
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3. Net Gain/(Loss) on Financial Assets at Fair Value Through Profit or Loss (continued)

State Street Spectrum
Moderate Balanced

State Street Spectrum
Moderate Balanced

Fund Fund
For the For the
year ended year ended
30 September 2025 30 September 2024
€ €
Gain on financial assets at fair value through
profit or loss
Realised gain on investments 7,833,683 2,958,251
Net movement in unrealised gain on investments 1,336,524 3,434,181
Realised currency gain 812,459 733,027
Net movement in unrealised currency gain 11,231 82,880
9,993,897 7,208,339
Loss on financial assets at fair value through
profit or loss
Realised loss on investments (3,599,157) (171,453)
Net movement in unrealised loss on investments (2,977,923) -
Realised currency loss (687,101) (683,015)
(7,264,181) (854,468)

State Street Spectrum
Moderate Diversified

State Street Spectrum
Moderate Diversified

Fund Fund
For the For the
year ended year ended
30 September 2025 30 September 2024
€ €
Gain on financial assets at fair value through
profit or loss
Realised gain on investments 28,042,517 3,632,468
Net movement in unrealised gain on investments 10,599,138 25,518,062
Realised currency gain 5,860,842 3,252,980
Net movement in unrealised currency gain 102,433 368,616
44,604,930 32,772,126
Loss on financial assets at fair value through
profit or loss
Realised loss on investments (12,283,297) (318,435)
Net movement in unrealised loss on investments (9,784,717) (120,631)
Realised currency loss (4,859,413) (2,922,951)
Net movement in unrealised currency loss - (926)
(26,927,427) (3,362,943)
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For the year ended 30 September 2025

4. Expenses

Management fees
Depositary fees

Audit fees*
Administration fees

Bank interest
Miscellaneous fees

Depositary fees

Audit fees*
Administration fees

Bank interest
Miscellaneous fees

Management fees
Depositary fees

Audit fees*
Administration fees

Bank interest
Miscellaneous fees

* Audit fees are inclusive of VAT.

State Street Spectrum State Street Spectrum
Euribor Plus Fund Euribor Plus Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024
€ €

8 (781,418) (919,729)
7 (57,304) (56,360)
(3,792) (13,969)

7 (192,543) (192,307)
(9,465) (1,335)

(17,463) (14,760)

(1,061,985) (1,198,460)

State Street Spectrum

State Street Spectrum

Cash Fund** Cash Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024
€ €

7 8,333 (11,203)
(18,340) (11,110)

7 (2,324) (6,841)
(62) -

(2,480) (14,760)

(14,873) (43,914)

State Street Spectrum
Cash and Short Term

State Street Spectrum
Cash and Short Term

Bond Fund Bond Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024
€ €

8 (38,077) (39,170)

7 (11,609) (10,756)

(3,792) (13,969)

7 (4,865) (5,005)
(105) -

(17,486) (14,760)

(75,934) (83,660)

** The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.
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For the year ended 30 September 2025

4. Expenses (continued)

Management fees
Depositary fees

Audit fees*
Administration fees

Bank interest
Miscellaneous fees

Management fees
Depositary fees

Audit fees*
Administration fees

Bank interest
Miscellaneous fees

Management fees
Depositary fees

Audit fees*
Administration fees

Bank interest
Miscellaneous fees

* Audit fees are inclusive of VAT.

5. Debtors

Dividends receivable

State Street Spectrum Unit Trust

State Street Spectrum
Diversified Fund

State Street Spectrum
Diversified Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024
€ €

8 (211,080) (212,534)

7 (16,334) (15,488)

(4,131) (11,110)

7 (24,274) (24,441)
(2,374) -

(17,463) (14,760)

(275,656) (278,333)

State Street Spectrum State Street Spectrum
Moderate Balanced Moderate Balanced

Fund Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024
€ €

8 (71,491) (99,749)

7 (12,898) (12,640)

(4,131) (11,110)

7 (9,135) (12,746)
(1,921) -

(17,463) (14,760)

(117,039) (151,005)

State Street Spectrum
Moderate Diversified

State Street Spectrum
Moderate Diversified

Fund Fund

For the For the

year ended year ended

Notes 30 September 2025 30 September 2024
€ €

8 (432,042) (395,160)
7 (21,274) (19,596)
(3,971) (10,034)

7 (45,168) (41,312)
(589) (3,339)

(15,031) (13,909)

(518,075) (483,350)

State Street Spectrum
Moderate Diversified

State Street Spectrum
Moderate Diversified

Fund Fund

As at As at

30 September 2025 30 September 2024
€ €

- 16,765

- 16,765
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For the year ended 30 September 2025

6. Creditors

Management fees payable
Depositary fees payable

Audit fees payable*
Administration fees payable

Miscellaneous fee payable

Depositary fees payable

Audit fees payable*
Administration fees payable

Miscellaneous fee payable

Management fees payable
Depositary fees payable

Audit fees payable*
Administration fees payable

Miscellaneous fee payable

Management fees payable
Depositary fees payable

Audit fees payable*
Administration fees payable

Miscellaneous fee payable

* Audit fees payable are inclusive of VAT.

State Street Spectrum
Euribor Plus Fund

State Street Spectrum
Euribor Plus Fund

As at As at

Notes 30 September 2025 30 September 2024
€ €

8 61,687 150,778

7 18,482 33,360
10,620 6,182

7 31,286 49,195
10,467 8,322

132,542 247,837

State Street Spectrum

State Street Spectrum

Cash Fund** Cash Fund

As at As at

Notes 30 September 2025 30 September 2024
€ €

7 1,201 21,753
14,519 5,845

7 - 1,525
(7,526) 8,322

8,194 37,445

State Street Spectrum  State Street Spectrum
Cash and Short Term Cash and Short Term

Bond Fund Bond Fund

As at As at

Notes 30 September 2025 30 September 2024
€ €

8 11,800 15,089
7 11,061 21,691
10,620 6,182

7 808 1,271
10,467 8,322

44,756 52,555

State Street Spectrum  State Street Spectrum
Diversified Fund Diversified Fund
As at As at
Notes 30 September 2025 30 September 2024
€ €

8 25,686 43,133
7 11,851 22,894
10,622 5,845

7 4,047 6,210
10,467 8,322

62,673 86,404

** The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.
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6. Creditors (continued)

State Street Spectrum
Moderate Balanced

State Street Spectrum
Moderate Balanced

Fund Fund

As at As at

Notes 30 September 2025 30 September 2024

€ €

Management fees payable 8 24,997 19,703
Depositary fees payable 7 11,266 22,008
Audit fees payable* 10,830 5,845
Administration fees payable 7 1,500 2,570
Miscellaneous fee payable 10,467 8,323
59,060 58,449

State Street Spectrum State Street Spectrum
Moderate Diversified Moderate Diversified

Fund Fund

As at As at

Notes 30 September 2025 30 September 2024

€ €

Management fees payable 8 41,794 64,815
Depositary fees payable 7 12,531 23,884
Audit fees payable* 10,829 6,004
Administration fees payable 7 8,327 10,278
Miscellaneous fee payable 10,458 10,745
83,939 115,726

* Audit fees payable are inclusive of VAT.

7. Significant Agreements
Audit Fees

Statutory audit fees amounted to €47,150 for the financial year ended 30 September 2025 (30 September 2024: €46,000).
These amounts are exclusive of VAT. There were no fees incurred in respect of taxation advisory, other assurance or non-
audit services provided by the statutory auditors during the financial years ended 30 September 2025 or 30 September 2024.

Depositary and Administration Fees

The Depositary shall be entitled to charge all agreed fees up to 0.10% of the Net Asset Value of each Sub-Fund which shall
be payable monthly in arrears out of the assets of the Sub-Fund. The Depositary shall also be entitled to receive out of the
assets of the Sub-Fund transaction charges, sub-custody fees, at normal commercial rates, together with all reasonable and
properly vouched out-of-pocket expenses (plus any applicable taxes), it incurs on behalf of the Sub-Fund in the performance
of its duties under the Trust Deed, which shall be payable monthly in arrears. As at 30 September 2025, the Depositary fee
rate for depositary oversight and custody services was 0.28 basis points of the Net Asset Value of each Sub-Fund.

The Depositary fees charged for the year amounted to €111,086 (30 September 2024: €126,043) with €66,392 (30 September
2024: €145,590) outstanding at year-end which are included in the Depositary fees in Note 4 and 6 respectively.

The Administrator shall be entitled to charge all agreed fees up to 0.10% of the Net Asset Value of the Sub-Fund which shall
be payable monthly in arrears out of the assets of the Sub-Fund. The Administrator is also entitled to receive out of the assets
of the Sub-Fund all reasonable and properly vouched out-of-pocket expenses (plus any applicable taxes), it incurs on behalf
of the Sub-Fund in the performance of its duties under the Administration Agreement, which shall be payable monthly in
arrears. At 30 September 2025, the Administration fee rate for fund valuation & accounting and transfer agency services was
1.15 basis points of the Net Asset Value of each Sub-Fund.

The Administrator fees charged for the year amounted to €278,309 (30 September 2024: €282,652) with €45,968 (30
September 2024: €71,049) outstanding at the year-end, which are included in Administration fees in Note 4 and 6 respectively.
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7.

Significant Agreements (continued)
Management Fees

The Manager is entitled to charge a fee of up to 2.5 per cent of the Net Asset Value of the Sub-Fund, which is paid monthly
in arrears. The management fee rates charged are shown below:

Investment Management
Sub-Fund Fee
State Street Spectrum Euribor Plus Fund** 0.040%
State Street Spectrum Cash Fund* 0.044%
State Street Spectrum Cash and Short Term Bond Fund 0.090%
State Street Spectrum Diversified Fund 0.100%
State Street Spectrum Moderate Balance Fund 0.090%
State Street Spectrum Moderate Diversified Fund 0.110%

* The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.
** The management fee rate for State Street Spectrum Euribor Plus Fund changed from 0.055% to 0.040% effective 19
March 2025.

Transactions with Related Parties

Under the Central Bank requirements, any transaction carried out with the Trust by a management company, general partner,
depositary, manager, investment manager or by delegates or group companies of these (“connected parties”) must be carried
out as if negotiated at arm’s length. Transactions must be in the best interests of the unitholders.

The Directors of the Manager are satisfied that there are arrangements (evidenced by written procedures) in place to ensure
that this requirement is applied to transactions with connected parties, and the Board of Directors of the Manager is satisfied
that transactions with connected parties during the financial year complied with the requirement.

All transactions with related parties were at arm’s length and entered into during the normal course of business.
Investment Manager

State Street Global Advisors Europe Limited (‘SSGAEL”) serves as Investment Manager to the Trust and provides investment
management services to the Trust.

Manager

The Manager (“SSGAEL”) earns fees in respect of Class A units of the Sub-Funds, as described in the Significant Agreements
note.

No management fee is attributable to the Class X Units.

Management fees charged during the year amounted to €1,534,108 (30 September 2024: €1,666,342), with €165,964 (30
September 2024: €293,518) outstanding at the year end. There is an expense cap in place and the Manager is entitled to
charge a fee of up to 2.5 per cent of the Net Asset Value of each Sub-Fund in respect of Units of each Sub-Fund.

Efficient Portfolio Management

The Sub-Funds may enter into options, futures, exchange rate swaps, interest rate swaps, repurchase agreements, securities
lending and forward foreign currency exchange contracts for the purpose of efficient portfolio management. Forward foreign
currency exchange contracts are used to hedge against anticipated future changes in exchange rates which otherwise may
adversely affect the value of the Sub-Funds’ portfolio securities or adversely affect the price of securities which the Sub-
Funds intend to purchase at a later date. The State Street Spectrum Diversified Fund, the State Street Spectrum Moderate
Balanced Fund and the State Street Spectrum Moderate Diversified Fund held forwards as at 30 September 2025 (30
September 2024: The State Street Spectrum Diversified Fund, the State Street Spectrum Moderate Balanced Fund and the
State Street Spectrum Moderate Diversified) for the purpose of efficient portfolio management.
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10. Financial Risk Management

State Street Global Advisors Europe Limited acts as the Investment Manager to the Trust pursuant to the Investment
Management Agreement.

The Sub-Funds of State Street Spectrum Unit Trust invest substantially all their assets in one or a combination of the Sub-
Funds of SSGA Gross Roll Up Unit Trust listed below.

+ State Street GRU EMU Bond Index Fund
» State Street GRU Euro Index Equity Fund
« State Street GRU World Ex Euro Index Equity Fund

The State Street GRU Euro Cash Fund was liquidated on 5 March 2025 and a fund it invests in State Street GRU Euribor
Plus Fund was liquidated on 19 March 2025.

In pursuing their investment objectives and policies, the Sub-Funds are exposed to a variety of financial risks either directly
or through the Sub-Funds in SSGA Gross Roll Up Unit Trust or other Funds they invest in: market risk (including market price
risk, currency risk, and interest rate risk), credit risk and liquidity risk that could result in a reduction in the Sub-Funds’ net
assets.

The risks, and the Investment Manager’s approach to the management of the risks, are as follows:
Market Risk
(a) Market Price Risk

Market price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices.

State Street Spectrum Cash Fund and State Street GRU Euro Cash Fund were liquidated on 5 March 2025 and therefore
was not exposed to market risk.

State Street Spectrum Euribor Plus Fund invested substantially all of its assets in State Street GRU Euribor Plus Fund and
was therefore exposed to the same market risks as State Street GRU Euribor Plus Fund which liquidated on 19 March 2025
and therefore was not exposed to market risk.

State Street Spectrum Cash and Short Term Bond, State Street Spectrum Diversified Fund, State Street Spectrum Moderate
Balanced Fund and State Street Spectrum Moderate Diversified Fund and invested in a range of funds, some of which are
index tracking funds, and their sensitivity to market price risk is highlighted in the table below.

At the level of the Sub-Funds of SSGA Gross Roll Up Unit Trust, the following analysis explains the impact that a 20%
movement in the relevant benchmark index (calculated in Euro terms) at 30 September 2025 and 30 September 2024, with all
other variables held constant, would have had on the net assets attributable to redeemable unitholders of the various Funds.

% change in Sub-Fund’s net % change in Sub-Fund’s net
assets assets

Sub-Fund name Benchmark index As at 30 September 2025 As at 30 September 2024
State Street GRU Euro Index Equity |FTSE Developed
Fund Eurozone Index 19.95% 19.97%
State Street GRU World Ex Euro FTSE Developed EX
Index Equity Fund Eurobloc 19.98% 19.98%
State Street GRU EMU Bond Index |FTSE EMU Government
Fund Bond Index 1-3 Years 19.98% 19.99%

For example, the above analysis shows that if the FTSE Developed Eurozone Index in Euro terms at 30 September 2025
had increased by 20%, with all other variables held constant, this would have increased net assets attributable to redeemable
unitholders of the State Street GRU Euro Index Equity Fund by approximately 19.95% (30 September 2024: 19.97%).

Conversely, if the FTSE Developed Eurozone Index in Euro terms had decreased by 20%, with all other variables held
constant, this would have decreased net assets attributable to redeemable unitholders of the State Street GRU Euro Index
Equity Fund by approximately 19.95% (30 September 2024: 19.97%).

(b) Currency Risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates.
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10. Financial Risk Management (continued)
Market Risk (continued)
(b) Currency Risk (continued)

State Street Spectrum Moderate Diversified Fund is a Sub-Fund that does not exclusively invest in Euro denominated funds
and is therefore directly exposed to currency risk.

As of 30 September 2025, some of the Sub-Funds are also indirectly exposed to the currency risks of the underlying funds
they invest in.

In particular, at the year end, State Street Spectrum Moderate Diversified Fund invested in funds with exposure to non-Euro
currencies. Also, State Street Spectrum Diversified Fund and State Street Spectrum Moderate Balanced Fund invested in
State Street GRU World Ex Euro Index Equity Fund. All of the State Street GRU World Ex Euro Index Equity Fund’s assets,
liabilities and income are denominated in currencies other than Euro, the functional currency of all of the Sub-Funds. The
significant currencies are US Dollar, British Pound, Japanese Yen, Canadian Dollar, Australian Dollar and Swiss Franc. It
is, therefore, exposed to currency risk as the value of the securities denominated in other currencies will fluctuate due to
changes in exchange rates. Income denominated in foreign currencies is converted to Euro on receipt. Transactions in
foreign currencies are translated into the functional currency of the Sub-Fund at the exchange rates ruling at the date of the
transaction. Assets and liabilities are translated into the functional currency of the Sub-Fund at the exchange rate ruling at
the year end date.

State Street Spectrum Euribor Plus Fund, State Street Spectrum Cash and Short Term Bond Fund are not exposed to any
foreign currency risks as the funds they invest in had all their assets and liabilities denominated in Euro, the functional
currency of the Sub-Funds.

The Investment Manager monitors the currency exposures on a regular basis to ensure they remain within acceptable ranges.

There were no material changes to the Sub-Funds’ policies and processes for managing currency risk and the methods used
to measure risk during the year.

It was agreed that the Investment Manager will implement a currency hedging strategy which seeks to hedge 75% of the
non-Euro exposure held by State Street Spectrum Moderate Diversified Fund through the State Street GRU World ex Euro
Index Equity Fund.

This investment strategy was implemented using 1 month tenor FX forward contracts, with this methodology being seen as
the best balance between cost and effectiveness.

The following table shows holdings and cash in each of the currencies for State Street Spectrum Moderate Diversified Fund
and the impact on the net assets attributable to redeemable unitholders of the Sub-Fund of a movement of +/-10% in any of
these currencies at 30 September 2025.

Trading Currency Traded Market Value % Holding % Movement| % Impact to NAV
Australian Dollar (566,705) 7.95% 10% (0.80%)
British Pound Sterling (1,230,123) 17.25% 10% (1.73%)
Canadian Dollar (921,098) 12.92% 10% (1.29%)
Danish Krone (168,406) 2.36% 10% (0.24%)
Hong Kong Dollar (136,264) 1.91% 10% (0.19%)
Japanese Yen (2,086,593) 29.26% 10% (2.93%)
Singapore Dollar (98,373) 1.38% 10% (0.14%)
Swedish Krona (183,066) 2.57% 10% (0.26%)
Swiss Franc (797,174) 11.18% 10% (1.12%)
US Dollar (943,531) 13.22% 10% (1.32%)
Total (7,131,333)
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10. Financial Risk Management (continued)
Market Risk (continued)
(b) Currency Risk (continued)
The following table shows holdings and cash in each of the currencies for State Street Moderate Diversified Fund and the

impact on the net assets attributable to redeemable unitholders of the Sub-Fund of a movement of +/-10% in any of these
currencies at 30 September 2024.

Trading Currency Traded Market Value % Holding % Movement| % Impact to NAV
Australian Dollar (723,913) 8.33% 10% (0.83%)
British Pound Sterling (1,093,058) 12.58% 10% (1.26%)
Canadian Dollar (749,934) 8.63% 10% (0.86%)
Danish Krone (168,646) 1.94% 10% (0.19%)
Hong Kong Dollar (242,263) 2.79% 10% (0.28%)
Japanese Yen (1,812,656) 20.87% 10% (2.09%)
Swedish Krona (178,837) 2.06% 10% (0.21%)
Swiss Franc (669,866) 7.71% 10% (0.77%)
US Dollar (3,046,703) 35.09% 10% (3.51%)
Total (8,685,876)

(c) Interest Rate Risk

A Sub-Fund’s interest bearing financial assets and financial liabilities expose them to substantial risks associated with the
effects of fluctuations in the prevailing levels of market interest rates on their financial position and cash flows.

The Sub-Funds are directly exposed to interest rate risk through their cash holdings and are indirectly exposed to interest rate
risks through some of the collective investment schemes they invest in.

State Street Spectrum Cash and Short Term Bond Fund, State Street Spectrum Diversified Fund and State Street Spectrum
Moderate Balanced Fund are exposed to the same interest rate risks as State Street GRU EMU Bond Index Fund in proportion
to their allocation. In addition, the State Street Spectrum Diversified Fund is exposed to the State Street GRU Euro Cash
Fund which liquidated on 5 March 2025. (The financial statements of SSGA Gross Roll Up Unit Trust have been attached to
these financial statements in Appendix 3).

The State Street GRU Euribor Plus Fund and State Street GRU Euro Cash Fund hold interest-bearing assets and liabilities
which expose them to risks associated with the effects of fluctuations in the prevailing levels of market interest rates on their
financial positions and cash flows.

The investment objective of the State Street GRU EMU Bond Index Fund is to track as closely as reasonably possible
the performance of the FTSE EMU Government Bond Index 1-3 Years. The Investment Manager will therefore invest in
such investments which will ensure that the performance of the Sub-Fund tracks as closely as reasonably possible the
performance of the underlying index. It does not directly seek to manage the interest rate risk exposure within the Sub-Fund.

The State Street GRU Euro Cash Fund was liquidated on 5 March 2025 and State Street GRU Euribor Plus Fund was
liquidated on 19 March 2025 and therefore were not exposed to interest rate risk.

The State Street GRU Euro Index Equity Fund and the State Street GRU World Ex Euro Index Equity Funds do not hold
interest-bearing securities and therefore no interest rate risk exposure arises in respect of these Sub-Funds.

There were no material changes to the Sub-Funds’ policies and processes for managing interest rate risk and the methods
used to measure risk since the prior year end.

Interest rate sensitivity is measured by duration, being the measurement of what effect on the NAV of the Sub-Fund a 1%
change in interest rates would have. Due to liquidation, the State Street GRU Euro Cash Fund had a duration of Nil days as
at 30 September 2025 (30 September 2024: 23.5 days). The State Street GRU Euribor Plus Fund also had a duration of Nil
days as at 30 September 2025 (due to liquidation) (30 September 2024: 48.2 days). All other Sub-Funds are indexed.
Credit Risk

Credit risk, is the risk that a counterparty or issuer will be unable to pay amounts in full when due.

As of 30 September 2025, the Sub-Funds are also indirectly exposed to the same credit risks as the funds they invest in.
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10. Financial Risk Management (continued)
Credit Risk (continued)

State Street Spectrum Cash Fund and State Street GRU Euro Cash Fund were liquidated on 5 March 2025 while State Street
GRU Euribor Plus Fund was liquidated on 19 March 2025. State Street Investment Management Money Market Desk and the
Investment Advisor’s Portfolio Compliance Team monitor the current credit rating for all positions within these Sub-Funds on
a daily basis, to ensure that the Sub-Fund continues to meet the credit rating requirements and restrictions for the Sub-Fund
as outlined in the Sub-Fund documentation.

The SSGA Money Market Desk and the Investment Manager’s Portfolio Compliance Team also ensure that there is appropriate
investment diversification and that risk is not overly concentrated with a particular counterparty or issuer at any time.

As of 30 September 2025, Short Term Bond Fund, State Street Spectrum Diversified Fund and State Street Spectrum
Moderate Balanced Fund are exposed to the same counterparty risks as State Street GRU EMU Bond Index Fund in
proportion to their allocation. In State Street GRU EMU Bond Index Fund, the Investment Manager also ensures that there
is appropriate investment diversification and that risk is not overly concentrated with a particular counterparty or issuer at
any time, while focusing on the core objective for the Sub-Fund which is to track as closely as reasonably possible the
performance of its benchmark. (The financial statements of SSGA Gross Roll Up Unit Trust have been attached to these
financial statements in Appendix 3).

The State Street GRU EMU Bond Index Fund hold interest-bearing securities with the following credit exposures as at 30
September 2025 and 30 September 2024.

Sub-Fund name As at 30 September 2025 As at 30 September 2024
Non-investment
Investment grade | Non-investment grade | Investment grade grade
State Street GRU Euro Cash Fund* - - 100.00% -
State Street GRU EMU Bond Index
Fund 100% - 100.00% -
State Street GRU Euribor Plus Fund** - - 100.00% -

* The State Street GRU Euro Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.
** The State Street GRU Euribor Plus Fund was liquidated on 19 March 2025 and is closed to further subscriptions.
The Sub-Funds’ credit exposure also comprises:

» the risk that cash, all held with The Northern Trust Company (“TNTC”) at the reporting date, may be lost; and

+ the risk that brokers may fail to pay for securities received from the Sub-Funds, or to deliver securities paid for by the
Sub-Funds.

Northern Trust Fiduciary Services (Ireland) Limited (“NTFSIL”) is the appointed Depositary of the Sub-Funds, responsible
for the safe-keeping of assets. NTFSIL has appointed TNTC as its global sub-custodian. Both NTFSIL and TNTC are wholly
owned subsidiaries of Northern Trust Corporation (“NTC”). As at 30 September 2025, Northern Trust Corporation had a long
term rating from Standard & Poor’s of A+ (30 September 2024: Northern Trust Corporation: A+).

TNTC (as global sub-custodian of NTFSIL) does not appoint external sub-custodians within the U.S., the U.K,, Ireland,
Canada, Belgium, France, Germany, Netherlands and Saudi Arabia. However, in all other markets, TNTC appoints local
external sub-custodians.

NTFSIL, in the discharge of its depositary duties, verifies the Sub-Fund’s ownership of Other Asset, (as defined Art 21 (8)
(b) of Directive 2011/61/EU), by assessing whether the Sub-Fund holds the ownership based on information or documents
provided by the Sub-Fund or where available, on external evidence.

TNTC, in the discharge of its delegated depositary duties, holds in custody (i) all financial instruments that may be registered
in a financial instruments account opened on the books of TNTC and (ii) all financial instruments that can be physically
delivered to TNTC. TNTC ensures all financial instruments (held in a financial instruments account on the books of TNTC)
are held in segregated accounts in the name of the Sub-Fund, clearly identifiable as belonging to the Sub-Fund, and distinct
and separately from the proprietary assets of TNTC, NTFSIL and NTC.

In addition TNTC, as banker, holds cash of the Sub-Funds on deposit. Such cash is held on the Statement of Financial

Position of TNTC. In the event of insolvency of TNTC, in accordance with standard banking practice, the Sub-Fund will rank
as an unsecured creditor of TNTC in respect of any cash deposits.
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10.

1.

12,

Financial Risk Management (continued)
Credit Risk (continued)

Where relevant please note the following currencies, Jordanian Dinar, Saudi Riyal, cash in the onshore China market
(principally the currency of Chinese Yuan Renminbi, and any other currencies remitted into accounts in the onshore China
market), are no longer held on the Balance Sheet of TNTC. For these off-book currencies, clients’ cash exposure is directly
to the relevant local sub-custodian / financial institution in the market.

Insolvency of NTFSIL and or one of its agents or affiliates may cause the Sub-Fund’s rights with respect to its assets to be
delayed.

The Investment Manager manages risk by monitoring the credit quality and financial position of the Depositary and such risk
is further managed by the Depositary monitoring the credit quality and financial positions of sub-custodian appointments.

Liquidity Risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are
settled by delivering cash or other financial assets.

At 30 September 2025, the Sub-Funds are indirectly exposed to the same liquidity risks as the Sub-Funds they invest in.

The underlying funds invest their assets in investments that are traded in an active market and can be readily disposed of.

The Sub-Funds are limited to weekly dealing and invest in funds that are themselves exposed to weekly. Redemptions of
redeemable units in the Sub-Funds and Sub-Funds they invest in are payable within 3 business days of the dealing day on
which the redemption takes place. (The financial statements of SSGA Gross Roll Up Unit Trust have been attached to these
financial statements in Appendix 3).

For these reasons, the Investment Manager has assessed the risk of the Sub-Funds being affected by the lack of liquidity
as low.

The Investment Manager reviews the current and future forecasted liquidity position of the Sub-Funds on a daily basis and
ensures that any cash required to meet the settlement of redemption requests is generated as appropriate.

Fair Value Measurement
FRS 102 requires the Trust to classify financial instruments measured at fair value into the following hierarchy:
Level 1 — Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from prices).

Level 3 — Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

At 30 September 2025 and 30 September 2024, the Sub-Funds’ holdings consisted of investments in a range of Sub-Funds
of SSGA Gross Roll Up Unit Trust and other investment funds. These investments were classified as Level 2, with the
exception of the ETFs held by State Street Spectrum Moderate Diversified Fund. The ETFs, with a fair value of €21,114,396
(30 September 2024: €15,890,056) were classified as Level 1. There have been no movements between levels in the current
year.

Dividends

The Manager is empowered to declare dividends in any class of units in respect of any Sub-Fund. Generally, it is intended
that the classes of units shall be accumulating classes and, therefore, it is not intended to distribute dividends to unitholders
in these classes but to reinvest on behalf of unitholders.

However, the Manager may create classes of units that are distributing units. In respect of these units, dividends will be paid
out of the net investment income of the relevant Sub-Fund and/or the excess of realised and unrealised gains over realised
and unrealised losses in respect of the investments of the Sub-Fund. Any classes of distributing units created shall bear the
designation (“Distributing”). Distribution dates and payment methods are set out in the relevant Supplement.

There were no dividends declared during the years ended 30 September 2025 or 30 September 2024.
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13. Investment in Collective Investment Schemes

The tables below illustrate the investment of the Funds in underlying Collective Investment Schemes.

Underlying Fund

Domicile

Regulatory
Status

Investment Manager

TER*

State Street Spectrum Euribor Plus Fund

State Street EUR Liquidity Standard VNAV Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.05%

(TER which
Includes
management
And

other
expenses)
0.02%
(Transaction
Costs)

State Street Spectrum Cash and Short Term Bond Fund

State Street GRU EMU Bond Index Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.06% (TER which
Includes
management

And other expenses)
0.03% (Transaction
Costs)

State Street EUR Liquidity Standard VNAV Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.05%

(TER which
Includes
management
And

other
expenses)
0.02%
(Transaction
Costs)

State Street Spectrum Diversified Fund

State Street GRU EMU Bond Index Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.06% (TER which
Includes
management

And other expenses)
0.03% (Transaction
Costs)

State Street EUR Liquidity Standard VNAV Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.05%

(TER which
Includes
management
And

other
expenses)
0.02%
(Transaction
Costs)

State Street Spectrum Unit Trust

45




Docusign Envelope ID: 7F688473-A17D-4689-9CD8-B04FADF7FA16

State Street Spectrum Unit Trust

Annual Report and Audited Financial Statements for the year ended 30 September 2025

Notes to the Financial Statements (Continued)

For the year ended 30 September 2025

13. Investment in Collective Investment Schemes (continued)

Underlying Fund

Domicile

Regulatory
Status

Investment Manager

TER*

State Street GRU Euro Index Equity Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.15% (TER which
Includes
management

And other expenses)
0.03% (Transaction
Costs)

State Street GRU World Ex Euro Index Equity Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.06% (TER which
Includes
management

And other expenses)
0.01% (Transaction
Costs)

State Street Spectrum Moderate Balanced Fund

State Street GRU EMU Bond Index Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.06% (TER which
Includes
management

And other expenses)
0.03% (Transaction
Costs)

State Street EUR Liquidity Standard VNAV Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.05%

(TER which
Includes
management
And

other
expenses)
0.02%
(Transaction
Costs)

State Street GRU Euro Index Equity Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.15% (TER which
Includes
management

And other expenses)
0.03% (Transaction
Costs)

State Street GRU World Ex Euro Index Equity Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.06% (TER which
Includes
management

And other expenses)
0.01% (Transaction
Costs)

State Street Spectrum Moderate Diversified Fund

L&G Longer Dated All Commodities UCITS ETF

Ireland

UCITS

Go ETF Solutions LLP

0.30% (TER
which includes
management and
other expenses)

SPDR Dow Jones Global Real Estate UCITS ETF

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.40% (TER

which includes
management and
other expenses)
0.01% (Transaction
Costs)
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13. Investment in Collective Investment Schemes (continued)

Underlying Fund

Domicile

Regulatory
Status

Investment Manager

TER*

SPDR Morningstar Multi-Asset Global Infrastructure
UCITS ETF

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.40% (TER

which includes
management and
other expenses)
0.01% (Transaction
Costs)

State Street Emerging Markets Local Currency
Government Bond Index Fund

Luxembourg

UCITS

State Street Global
Advisors Europe Limited

0.06% (TER
which includes
management and
other expenses)

State Street Euro Corporate Bond ESG Screened
Index Fund

Luxembourg

UCITS

State Street Global
Advisors Europe Limited

0.04% (TER

which includes
management and
other expenses)
0.05% (Transaction
Costs)

State Street Flexible Asset Allocation Plus Fund

Luxembourg

UCITS

State Street Global
Advisors Europe Limited

0.10% (TER

which includes
management and
other expenses)
0.20% (Transaction
Costs)

State Street Global High Yield Bond ESG Screened
Index Fund

Luxembourg

UCITS

State Street Global
Advisors Europe Limited

0.11% (TER
which includes
management and
other expenses)

State Street EUR Liquidity Standard VNAV Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.05% (TER which
includes
management and
other expenses)
0.02%
(Transaction
Costs)

State Street GRU Euro Index Equity Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.15% (TER

which includes
management and
other expenses)
0.03% (Transaction
Costs)

State Street GRU World Ex Euro Index Equity Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.06% (TER

which includes
management and
other expenses)
0.01% (Transaction
Costs)

State Street Luxembourg SICAV Emerging Markets
Hard Currency Government Bond Index Fund

Luxembourg

UCITS

State Street Global
Advisors Europe Limited

0.04% (TER
which includes
management and
other expenses)

State Street Global Alternative Beta Fund

Ireland

UCITS

State Street Global
Advisors Europe Limited

0.36% (TER

which includes
management and
other expenses)
0.10% (Transaction
Costs)

* The Funds may invest in collective investment schemes which incur costs, represented by their total expense ratios. These

ratios may be subject to periodic change.

State Street Spectrum Unit Trust
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Notes to the Financial Statements (Continued)
For the year ended 30 September 2025

14.

15.

16.

Soft Commission Arrangements During the Year

There are no soft commission arrangements in place for the Sub-Funds for the year ended 30 September 2025 and 30
September 2024.

Contingent Liability

The Manager is not aware of any contingent liabilities as at 30 September 2025 (30 September 2024: €Nil).

Significant Events During the Year

The State Street Spectrum Cash Fund closed as at 5 March 2025.

The investment objective & policy changed for all sub-funds to align with asset allocation changes.

The Spectrum Euribor Plus Fund was re-classified as Article 8 under SFDR as at 19 March 2025.

The State Street Spectrum Growth Fund was revoked by the Central Bank on 14 April 2025.

Effective June 30, 2025, State Street Global Advisors began operating under the marketing name State Street Investment
Management. This change does not affect the legal name or structure of the Manager and Sub-Investment Manager, or the

management of the Fund(s).

Due to an updated version of the Supplement for the State Street EUR Liquidity Standard VNAV Fund, which is appended to
the Funds Supplements, each of the active sub-fund supplements was updated in September 2025.

The SFDR fund classification for the State Street Spectrum Euribor Plus Fund changed from Article 6 to Article 8 on 30
September 2025.

There were no other significant events during the financial year.

17. Subsequent Events

18.

The Spectrum Funds are expected to be restructured in 2026, due to a change to the investment strategy of the underlying
investor. The Management Company expects that the State Street Global Advisors Gross Roll Up Unit Trust will close
following this re-structure as it will not form part of the revised Spectrum investment allocation.

There are no other material subsequent events that affect these financial statements.

Approval of the Financial Statements

The Directors of the Manager approved the financial statements and authorised them for issue on 18 December 2025.
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Schedule of Investments
State Street Spectrum Euribor Plus Fund

As at 30 September 2025
Fair
Number of Value % of Net
Units EUR Assets

Collective Investment Schemes (30 September 2024: 100.00%)
State Street EUR Liquidity Standard VNAV Fund 1,507,655 1,625,899,359 100.00%
Total financial assets at fair value through profit or loss (30 September 2024: 100.00%) 1,625,899,359 100.00%
Liabilities in excess of other assets (30 September 2024: 0.00%) (3,869) 0.00%
Net assets attributable to redeemable unitholders 1,625,895,490 100.00%
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Schedule of Investments
State Street Spectrum Cash and Short Term Bond Fund
As at 30 September 2025

Fair
Number of Value % of Net
Units EUR Assets
Collective Investment Schemes (30 September 2024: 100.11%)
State Street EUR Liquidity Standard VNAV Fund 27,219 29,353,360 70.11%
State Street GRU EMU Bond Index Fund 7,477,478 12,553,937 29.99%
Total financial assets at fair value through profit or loss (30 September 2024: 100.11%) 41,907,297 100.10%
Liabilities in excess of other assets (30 September 2024: (0.11%)) (41,624) (0.10%)
Net assets attributable to redeemable unitholders 41,865,673 100.00%
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Schedule of Investments

State Street Spectrum Diversified Fund
As at 30 September 2025

Collective Investment Schemes (30 September 2024: 99.99%)
State Street EUR Liquidity Standard VNAV Fund

State Street GRU EMU Bond Index Fund

State Street GRU Euro Index Equity Fund

State Street GRU World Ex Euro Index Equity Fund

Total Collective Investment Schemes

Forward Currency Contracts (30 September 2024: 0.06%)

Currency
Counterparty Buys Amount Sells
Merrill Lynch EUR 5,065,166  USD
Standard Chartered Bank EUR 5,065,077  USD
Westpac Banking EUR 5,064,988 uUsD
Deutsche Bank EUR 5,064,771 uUsD
JP Morgan EUR 776,547  CAD
Deutsche Bank EUR 1,796,842 JPY
Goldman Sachs EUR 1,094,417  GBP
Merrill Lynch EUR 508,169  USD
Barclays Bank EUR 105,927 SGD
Goldman Sachs EUR 165,994  HKD
Westpac Banking EUR 227,981 SEK
Merrill Lynch EUR 39,810 CAD
Royal Bank of Canada EUR 20,609 NzD
Merrill Lynch EUR 92,363 JPY
Goldman Sachs EUR 151,294 DKK
Barclays Bank EUR 22,755 PLN

Unrealised Gain on Forward Currency Contracts
Financial assets at fair value through profit or loss

Forward Currency Contracts (30 September 2024: (0.02%))

Currency
Counterparty Buys Amount Sells
State Street EUR 24,603 CHF
Goldman Sachs EUR 31,488 NOK
BNP Paribas EUR 29,113  AUD
Barclays Bank EUR 68,000 ILS
Westpac Banking EUR 654,911 CHF
Merrill Lynch EUR 529,596  AUD

Unrealised Loss on Forward Currency Contracts

Financial liabilities at fair value through profit or loss

Currency
Amount
5,914,999
5,915,003
5,914,999
5,914,999
1,251,000

310,028,000
950,000
593,000
159,000

1,510,000
2,510,000
64,000
41,000

15,965,000

1,129,000
97,000

Currency
Amount
23,000
371,000
52,000
267,000
613,000
948,000

Total financial assets at fair value through profit or loss (30 September 2024: 100.03%)

Liabilities in excess of other assets (30 September 2024: (0.03%))

Net assets attributable to redeemable unitholders

State Street Spectrum Unit Trust

Fair
Number of Value % of Net
Units EUR Assets
99,696 107,515,500 51.17%
33,830,585 56,798,170 27.03%
868,931 3,869,089 1.84%
5,507,294 41,803,116 19.90%
209,985,875 99.94%
Maturity  Unrealised % of Net
Date Gain Assets
10/10/2025 32,955 0.02%
10/10/2025 32,862 0.02%
10/10/2025 32,776 0.02%
10/10/2025 32,559 0.02%
10/10/2025 11,411 0.00%
10/10/2025 9,731 0.00%
10/10/2025 6,320 0.00%
10/10/2025 3,672 0.00%
10/10/2025 952 0.00%
10/10/2025 859 0.00%
10/10/2025 846 0.00%
10/10/2025 666 0.00%
10/10/2025 350 0.00%
10/10/2025 335 0.00%
10/10/2025 36 0.00%
10/10/2025 10 0.00%
166,340 0.08%
210,152,215 100.02%
Maturity  Unrealised % of Net
Date (Loss) Assets
10/10/2025 %) (0.00%)
10/10/2025 (146) (0.00%)
10/10/2025 (209) (0.00%)
10/10/2025 (761) (0.00%)
10/10/2025 (1,019) (0.00%)
10/10/2025 (4,968) (0.00%)
(7,110) (0.00%)
(7,110) (0.00%)
210,145,105 100.02%
(42,319) (0.02%)
210,102,786 100.00%
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Schedule of Investments

State Street Spectrum Moderate Balanced Fund

As at 30 September 2025

Collective Investment Schemes (30 September 2024: 100.04%)
State Street EUR Liquidity Standard VNAV Fund

State Street GRU EMU Bond Index Fund
State Street GRU Euro Index Equity Fund
State Street GRU World Ex Euro Index Equity Fund

Total Collective Investment Schemes

Forward Currency Contracts (30 September 2024: 0.02%)

Counterparty
Merrill Lynch
Standard Chartered Bank
Westpac Banking
Deutsche Bank
Westpac Banking

JP Morgan

Bank of Montreal
Merrill Lynch

Barclays Bank

Royal Bank of Canada
Goldman Sachs

Royal Bank of Canada
Goldman Sachs
Barclays Bank

Buys

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Currency
Amount
742,434
742,421
742,408
742,377
116,693
271,053
153,206
43,704
25,316
34,080
21,107
5,026
23,317
7,272

Unrealised Gain on Forward Currency Contracts

Financial assets at fair value through profit or loss

Sells
UsD
UsD
UsD
UsSD
CAD

JPY
GBP
USD
SGD
SEK
HKD
NzZD
DKK

PLN

Forward Currency Contracts (30 September 2024: (0.01%))

Counterparty
Goldman Sachs
Barclays Bank
Westpac Banking
Deutsche Bank

Buys

EUR
EUR
EUR
EUR

Currency
Amount
9,336
10,697
94,017
79,334

Unrealised Loss on Forward Currency Contracts

Financial liabilities at fair value through profit or loss

Sells
NOK
ILS
CHF
AUD

Currency
Amount
867,000
867,000
867,000
867,000
188,000
46,769,000
133,000
51,000
38,000
375,000
192,000
10,000
174,000
31,000

Currency
Amount
110,000
42,000
88,000
142,000

Total financial assets at fair value through profit or loss (30 September 2024: 100.05%)

Liabilities in excess of other assets (30 September 2024: (0.05%))

Net assets attributable to redeemable unitholders

State Street Spectrum Unit Trust

Fair
Number of Value % of Net
Units EUR Assets
49,947 53,864,347 69.73%
10,518,207 17,659,017 22.86%
108,480 483,027 0.63%
693,017 5,260,349 6.81%
77,266,740 100.03%
Maturity  Unrealised % of Net
Date Gain Assets
10/10/2025 4,830 0.01%
10/10/2025 4,817 0.01%
10/10/2025 4,804 0.01%
10/10/2025 4,772 0.00%
10/10/2025 1,708 0.00%
10/10/2025 1,460 0.00%
10/10/2025 873 0.00%
10/10/2025 316 0.00%
10/10/2025 228 0.00%
10/10/2025 145 0.00%
10/10/2025 109 0.00%
10/10/2025 85 0.00%
10/10/2025 6 0.00%
10/10/2025 3 0.00%
24,156 0.03%
77,290,896 100.06%
Maturity  Unrealised % of Net
Date (Loss) Assets
10/10/2025 (43) (0.00%)
10/10/2025 (120) (0.00%)
10/10/2025 (146) (0.00%)
10/10/2025 (737) (0.00%)
(1,046) (0.00%)
(1,046) (0.00%)
77,289,850 100.06%
(43,694) (0.06%)
77,246,156 100.00%

52



Docusign Envelope ID: 7F688473-A17D-4689-9CD8-B04FADF7FA16

State Street Spectrum Unit Trust
Annual Report and Audited Financial Statements for the year ended 30 September 2025

Schedule of Investments

State Street Spectrum Moderate Diversified Fund
As at 30 September 2025

Fair
Number of Value % of Net
Units EUR Assets
Collective Investment Schemes (30 September 2024: 99.97%)
L&G Longer Dated All Commodities UCITS ETF 427,362 9,096,028 2.09%
SPDR Dow Jones Global Real Estate UCITS ETF 164,022 4,891,136 1.12%
SPDR Morningstar Multi-Asset Global Infrastructure UCITS ETF 226,477 7,127,231 1.64%
State Street Emerging Markets Local Currency Government Bond Index Fund 431,275 3,966,075 0.91%
State Street EUR Liquidity Standard VNAV Fund 220,062 237,321,631 54.52%
State Street Euro Corporate Bond ESG Screened Index Fund 6,724,494 93,374,977 21.45%
State Street Flexible Asset Allocation Plus Fund 838,493 12,693,021 2.92%
State Street Global Alternative Beta Fund 70,732 6,498,239 1.49%
State Street Global High Yield Bond ESG Screened Index Fund 595,788 6,472,457 1.49%
State Street GRU Euro Index Equity Fund 869,199 3,870,283 0.89%
State Street GRU World Ex Euro Index Equity Fund 5,524,592 41,934,419 9.63%
State Street Luxembourg SICAV Emerging Markets Hard Currency Government Bond Index
Fund 595,547 7,363,947 1.69%
Total Collective Investment Schemes 434,609,444 99.84%
Forward Currency Contracts (30 September 2024: 0.03%)
Currency Currency Maturity  Unrealised % of Net
Counterparty Buys Amount Sells Amount Date Gain Assets
Merrill Lynch EUR 5,803,320 uUsD 6,777,000 10/10/2025 37,757 0.01%
Standard Chartered Bank EUR 5,803,214 uUsD 6,777,000 10/10/2025 37,651 0.01%
Westpac Banking EUR 5,803,115 uUsD 6,777,000 10/10/2025 37,552 0.01%
Deutsche Bank EUR 5,802,867  USD 6,777,000 10/10/2025 37,304 0.01%
JP Morgan EUR 830,551 CAD 1,338,000 10/10/2025 12,205 0.00%
Goldman Sachs EUR 1,237,267  GBP 1,074,000 10/10/2025 7,145 0.00%
Deutsche Bank EUR 1,048,977 JPY 180,991,000 10/10/2025 5,681 0.00%
JP Morgan EUR 1,048,946 JPY 180,991,000 10/10/2025 5,650 0.00%
Merrill Lynch EUR 566,442 UsD 661,000 10/10/2025 4,093 0.00%
Merrill Lynch EUR 104,501 CAD 168,000 10/10/2025 1,749 0.00%
Westpac Banking EUR 99,260 SGD 149,000 10/10/2025 887 0.00%
Royal Bank of Canada EUR 183,849 SEK 2,023,000 10/10/2025 784 0.00%
Goldman Sachs EUR 136,973 HKD 1,246,000 10/10/2025 709 0.00%
Goldman Sachs EUR 168,446 DKK 1,257,000 10/10/2025 40 0.00%
Unrealised Gain on Forward Currency Contracts 189,207 0.04%
Financial assets at fair value through profit or loss 434,798,651 99.88%
Forward Currency Contracts (30 September 2024: (0.01%))
Currency Currency Maturity  Unrealised % of Net
Counterparty Buys Amount Sells Amount Date (Loss) Assets
Westpac Banking EUR 795936  CHF 745000  10/10/2025 (1,238) (0.00%)
Deutsche Bank EUR 561,487  AUD 1,005,000 10/10/2025 (5,219) (0.00%)
Unrealised Loss on Forward Currency Contracts (6,457) (0.00%)
Financial liabilities at fair value through profit or loss (6,457) (0.00%)
Total financial assets at fair value through profit or loss (30 September 2024: 99.99%) 434,792,194 99.88%
Assets in excess of other liabilities (30 September 2024: 0.01%) 503,406 0.12%
Net assets attributable to redeemable unitholders 435,295,600 100.00%
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Significant Portfolio Changes (Unaudited)
State Street Spectrum Euribor Plus Fund
For the year ended 30 September 2025

Cost

Purchases Shares EUR

State Street EUR Liquidity Standard Vnav Fund 1,653,892 1,762,080,848

State Street GRU Euribor Plus Fund 69,319,621 73,652,950

Proceeds

Sales Shares EUR

State Street GRU Euribor Plus Fund 1,689,092,458 1,799,344,339

State Street EUR Liquidity Standard Vnav Fund 146,236 156,508,045
There were no further purchases or sales during the year ended 30 September 2025.
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Significant Portfolio Changes (Unaudited)
State Street Spectrum Cash Fund*
For the year ended 30 September 2025

Cost
Purchases Shares EUR
State Street GRU Euro Cash Fund 28,982 35,807
Proceeds
Sales Shares EUR
State Street GRU Euro Cash Fund 38,659,374 48,066,493
There were no further purchases or sales during the year ended 30 September 2025.
* The State Street Spectrum Cash Fund was liquidated on 5 March 2025 and is closed to further subscriptions.
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Significant Portfolio Changes (Unaudited)
State Street Spectrum Cash and Short Term Bond Fund
For the year ended 30 September 2025

Cost

Purchases Shares EUR
State Street EUR Liquidity Standard VNAV Fund 29,102 31,011,816
State Street GRU EMU Bond Index Fund 486,828 812,163
State Street GRU Euribor Plus Fund 362,429 382,358
Proceeds

Sales Shares EUR
State Street GRU Euribor Plus Fund 29,661,237 31,590,123
State Street EUR Liquidity Standard VNAV Fund 1,883 2,016,281
State Street GRU EMU Bond Index Fund 1,152,550 1,908,646

There were no further purchases or sales during the year ended 30 September 2025.
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Significant Portfolio Changes (Unaudited)
State Street Spectrum Diversified Fund
For the year ended 30 September 2025

Cost
Purchases Shares EUR
State Street EUR Liquidity Standard VNAV Fund 119,925 127,808,591
State Street GRU World Ex Euro Index Equity Fund 3,855,954 27,717,832
State Street GRU Euribor Plus Fund 8,929,957 9,424,522
State Street GRU EMU Bond Index Fund 1,973,513 3,276,000
State Street GRU Euro Index Equity Fund 623,005 2,541,027
Proceeds
Sales Shares EUR
State Street GRU Euribor Plus Fund 121,202,866 128,921,266
State Street GRU World Ex Euro Index Equity Fund 3,797,727 25,945,710
State Street EUR Liquidity Standard VNAV Fund 20,229 21,729,842
State Street GRU EMU Bond Index Fund 4,994,139 8,256,711
State Street GRU Euro Index Equity Fund 624,580 2,342,703
There were no further purchases or sales during the year ended 30 September 2025.
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Significant Portfolio Changes (Unaudited)
State Street Spectrum Moderate Balanced Fund
For the year ended 30 September 2025

Cost

Purchases Shares EUR
State Street EUR Liquidity Standard VNAV Fund 53,718 57,231,715
State Street GRU Euribor Plus Fund 2,128,738 2,247,782
State Street GRU EMU Bond Index Fund 801,512 1,326,612
State Street GRU World Ex Euro Index Equity Fund 102,510 714,996
State Street GRU Euro Index Equity Fund 13,822 53,000
Proceeds

Sales Shares EUR
State Street GRU Euribor Plus Fund 55,032,096 58,615,287
State Street EUR Liquidity Standard VNAV Fund 3,771 4,047,606
State Street GRU EMU Bond Index Fund 1,450,725 2,408,850
State Street GRU World Ex Euro Index Equity Fund 151,182 1,093,724
State Street GRU Euro Index Equity Fund 28,076 113,000

There were no further purchases or sales during the year ended 30 September 2025.
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Significant Portfolio Changes (Unaudited)
State Street Spectrum Moderate Diversified Fund
For the year ended 30 September 2025

Cost
Purchases Shares EUR
State Street EUR Liquidity Standard VNAV Fund 225,184 239,977,521
State Street Euro Corporate Bond ESG Screened Index Fund 1,351,305 18,180,000
State Street GRU World Ex Euro Index Equity Fund 1,487,382 9,923,336
State Street Global Alternative Beta Fund 71,833 6,527,442
State Street GRU Euribor Plus Fund 5,877,001 6,219,427
State Street Luxembourg SICAV Emerging Markets Hard Currency Government Bond 324,564 3,939,622
Index Fund
L&G Longer Dated All Commodities UCITS ETF 142,418 2,980,920
SPDR Dow Jones Global Real Estate UCITS ETF 102,969 2,977,152
State Street Flexible Asset Allocation Plus Fund 209,920 2,910,000
SPDR Morningstar Multi-Asset Global Infrastructure UCITS ETF 65,030 2,000,301
State Street Global High Yield Bond ESG Screened Index Fund 113,808 1,150,000
State Street Emerging Markets Local Currency Government Bond Index Fund 94,228 820,616
State Street GRU Euro Index Equity Fund 209,986 776,065
Proceeds
Sales Shares EUR
State Street GRU Euribor Plus Fund 190,825,165 203,306,645
State Street Euro Corporate Bond ESG Screened Index Fund 755,023 10,316,156
State Street GRU World Ex Euro Index Equity Fund 829,835 5,914,307
State Street EUR Liquidity Standard VNAV Fund 5,122 5,485,287
State Street Emerging Markets Local Currency Government Bond Index Fund 270,072 2,439,035
State Street Luxembourg SICAV Emerging Markets Hard Currency Government Bond 185,272 2,217,486
Index Fund
State Street Flexible Asset Allocation Plus Fund 97,235 1,405,535
SPDR Morningstar Multi-Asset Global Infrastructure UCITS ETF 36,388 1,151,132
L&G Longer Dated All Commodities UCITS ETF 51,720 1,135,234
State Street Global High Yield Bond ESG Screened Index Fund 89,369 930,000
SPDR Dow Jones Global Real Estate UCITS ETF 18,575 567,241
State Street GRU Euro Index Equity Fund 117,113 470,000
State Street Global Alternative Beta Fund 1,101 101,372

There were no further purchases or sales during the year ended 30 September 2025.
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Appendix 1
AIFMD Information (Unaudited)

Remuneration

State Street Corporation (“SSC”), and its direct and indirect subsidiaries (together with the SSC hereafter referred to as “State
Street”), operate a group-wide compensation strategy including a remuneration policy that applies to all State Street entities
globally. State Street Global Advisors Europe Limited (“SSGAEL”) is the Alternative Investment Funds Manager, Investment
Manager and Global Distributor of the State Street Spectrum Unit Trust and delegates the investment management of certain sub-
funds to State Street Global Advisors Limited (together, the “Investment Managers”). As State Street subsidiaries, the Investment
Managers are fully integrated into State Street’s group-wide compensation strategy and subject to the global and regional governing
body structure of State Street to provide appropriate and effective control of the remuneration arrangements (incl. compliance
with the relevant remuneration regulations) across the State Street group of affiliated entities. Under its publicly available charter,
the Human Resources Committee (“‘HRC”) of SSC oversees all of State Street’'s compensation plans, policies, and programs in
which senior executives participate and incentive, retirement, welfare and equity plans in which certain other employees of SSC
participate. It also oversees the alignment of the incentive compensation arrangements with the State Street’s financial safety
and soundness consistent with applicable related regulatory rules and guidance. The HRC approves the overall allocation of the
Incentive Compensation (“IC”) Plan pool. State Street’'s CEO allocates IC pools to business units and corporate functions based
upon a variety of factors, which may include budget performance, achievement of key goals and other considerations. The final
expenditure and overall allocation between current and deferred awards are then reviewed by the HRC prior to payment.

State Street also has separate UK and SSGAEL Remuneration Committees in place for the Investment Managers with the primary
duties to:

» review the remuneration policy applicable to employees, management and Identified Staff of the Investment Managers and
oversee its implementation;

» oversee compliance with any applicable remuneration regulation;
* review and endorse remuneration decisions related to ldentified Staff; and
» consider recommendations for ex-post risk adjustment of Identified Staff.

State Street operates an annually reviewed global remuneration policy document (supplemented by any relevant addenda by
jurisdiction or regulatory regime), which documents State Street’s existing remuneration framework. This policy is intended to
comply with applicable remuneration regulatory requirements including, but not limited to, those contained in the CRD, UCITS V
and AIFMD, and will be interpreted and administered accordingly. State Street’s remuneration policies and practices apply on a
global basis to all employees of the State Street group (incl. the Investment Managers). The key principles that align State Street’s
remuneration system with the business strategy are as follows:

» We emphasise total rewards.
» We target the aggregate annual value of our Total Rewards Program to be competitive with our business peers.
» We unequivocally support equal pay for work of equal value.

» Funding for our Total Rewards Program is subject to affordability and is designed to be flexible based on corporate
performance.

» We differentiate pay based on performance.
* We align employees’ interests with shareholders’ interests.

» Our compensation plans are designed to comply with applicable regulations and related guidance, including prohibiting
incentives to take excessive risks.

Given our process of structured discretion in determining incentive pool funding and individual award decisions, the deferral

of incentive compensation, and the availability of ex-ante and ex-post adjustments, such as forfeitures and clawbacks, our
compensation system is appropriately risk-sensitive and links current decisions and actions to future risk outcomes.
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Appendix 1
AIFMD Information (Unaudited) (Continued)

State Street operates a fully flexible, discretionary bonus policy (i.e. the amount of individual variable pay may fluctuate significantly
from one year to the next, depending on performance and the other factors described below, and even could be reduced to
zero for any given year). The discretionary bonus policy is structured so as to achieve a balance between fixed and variable
components, but also includes specific maximum pay ratios where required by local regulations. A number of employees in sales
participate in Structured Incentive Plans, which aim to bring the variable compensation granted to plan participants into line with
the revenues they generate as well as taking into account non-financial qualitative performance indicators. All such participants
receive sufficiently high fixed compensation. Variable compensation is assigned on an individual basis by way of a review of both
quantitative and qualitative factors.

Total amount of remuneration paid by the Investment Managers as at 30 September 2025*

Fixed remuneration (in € k) 56,805
Variable remuneration (in € k) 47,018
Total Remuneration (in € k) 103,823
Number of beneficiaries 532
Carried interest paid by the AIF n/a

Aggregate amount of remuneration paid as at 30 September 2025 (in € k)

Senior Management of SSGAEL** 208
Identified Staff of the Investment Managers 60,068

More details regarding State Street's remuneration approach including (but not limited to) information on the decision-making
process to determine the remuneration policy, its basic characteristics and the linkage between pay and performance, are
published separately in State Street's Proxy Statement at www.statestreet.com and the remuneration section of the UK Pillar 3
disclosure of SSGA Limited at https://www.ssga.com/uk/en_gb/institutional/ic/insights/ssgal-pillar-3-disclosure-statement. In light
of State Street’s group-wide compensation strategy, the qualitative remuneration information included in the UK Pillar 3 disclosure
equally apply to State Street employees outside the UK and the Investment Managers’ employees.

* Disclosure is based on the remuneration of the entire staff of the investment managers, indicating the number of beneficiaries. 2024 variable remuneration data is
used as 2025 will not be delivered before Q1 2026. Prorated fixed remuneration for the financial year is included.

** Represents remuneration paid to independent directors (Directors of SSGAEL who are also employees of the SSC do not receive remuneration in their capacity as
board members)
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Appendix 2
SFDR and Taxonomy Regulation Disclosures (Unaudited)

The European Union’s (“EU”) Sustainable Finance Disclosures Regulation (Regulation EU/2019/2088) (“SFDR”) requires the
Trust to provide transparency on how sustainability considerations are integrated into the investment process with respect to each
of the Sub-Funds. The EU’s Regulation on the Establishment of a Framework to Facilitate Sustainable Investment (Regulation
EU/2020/852) (the “Taxonomy Regulation”) requires the Trust to provide additional disclosure with respect to each of the Sub-
Funds in order to enhance transparency and to provide for objective comparison of financial products regarding the proportion
of such financial products’ investments that contribute to environmentally sustainable economic activities, noting that the scope
of environmentally sustainable economic activities, as prescribed in the Taxonomy Regulation, is narrower than the scope of
sustainable investments under SFDR. Please see the Relevant Supplement for the disclosures for each Sub-Fund required under
SFDR and the Taxonomy Regulation.

Funds that are SFDR Article 6 financial products

With respect to the Funds included in the table below the investments underlying each of these Funds do not take into account
the EU criteria for environmentally sustainable economic activities.

State Street Spectrum Cash and Short Term Bond Fund
State Street Spectrum Diversified Fund

State Street Spectrum Moderate Balanced Fund

State Street Spectrum Moderate Diversified Fund

Funds that are SFDR Article 8 financial products

With respect to the Funds included in the table below, these Funds follow the requirements of Article 8 of SFDR as they promote,
among other characteristics, environmental or social characteristics, or a combination of those characteristics and the companies
in which the Fund invest in exhibit good governance.

State Street Spectrum Euribor Plus Fund
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable Product name: State Street Spectrum Euribor Legal entity identifier:

investment means Plus Fund (the “Sub-Fund”) 549300QGZKOV3V2EK819
an investment in an

economic activity

that contributes to Environmental and/or social characteristics
an environmental

or social objective,

provided that the Did this financial product have a sustainable investment objective?
investment does

not significantly o0 O Yes () No

harm any

environmental or
social objective and

that the investee O It made a minimum of sustainable [ It promoted Environmental/Social (E/S)

companies follow investments with an environmental characteristics and while it did not have as its
good governance objective: ___ % objective a sustainable investment, it had a
practices. minimum proportion of % of sustainable
investments

C in economic activities that qualify O with an environmental objective in
The EU Taxonomy as environmentally sustainable economic activities that qualify as
is a classification under the EU Taxonomy environmentally sustainable under the
system !aid down in EU Taxonomy
Regulation (EU) C in economic activities that do not O with an environmental objective in
ggggﬁssﬁng alist of qualify as environmentally eco_nomic activities tha.t do not qualify as
environmentally sustainable under the EU environmentally sustainable under the
sustainable Taxonomy EU Taxonomy
economic
activities. That O with a social objective
Regulation does
not include a list of
socially sustainable O It made a minimum of sustainable It promotes E/S characteristics, but did not
economic activities. investments with a social objective: make any sustainable investments
Sustainable %

investments with an
environmental
objective might be
?gigiinvzst;:hneot. What environmental and/or social characteristics are promoted by this financial product?
The Sub-Fund invests substantially all of its assets into State Street EUR Liquidity Standard VNAV
i‘g;} Fund (the “EUR VNAV Fund”), which is also managed by the Investment Manager and / or Sub-
—’ Investment Manager. As such, through this feeder investment, the Sub-Fund also seeks to promote
those environmental and social characteristics promoted by the EUR VNAYV Fund, as detailed below.

The EUR VNAV Fund seeks to promote the following environmental and social characteristics:

- Investment of the majority of the EUR VNAV Fund’s net assets in sustainable investments;

- The Investment Manager seeks to identify the issuers deemed to perform better as it relates
to financially material ESG challenges facing the issuer’s industry;

- Avoidance of investment in issuers which show an involvement in activities which are
deemed non-compliant with the Investment Manager's ESG criteria such as violations of
UN Global Compact Principles or involvement in controversial weapons; and

- Exclusion of issuers involved in thermal coal, arctic drilling, oil and tar sands, tobacco,
civilian firearms, as well as severe ESG controversies.

For the purposes of attaining the environmental and social characteristics promoted by the Sub-Fund
and the EUR VNAV Fund, the Investment Manager considers the ESG characteristics of individual
securities using a proprietary ESG score to adopt a best in class approach by seeking to invest the
majority of the EUR VNAV Fund'’s portfolio in securities that are classified as sustainable investments
and, for government and supra-national issuers, are within the two highest categories using a third
party ESG rating. In addition to this, a negative and norms-based screen is applied to screen out
securities based on an assessment of their adherence to certain ESG criteria listed above. The EUR
VNAV Fund may use additional ESG screens from time to time in order to exclude securities based
on their involvement with an activity that is deemed non-compliant with one or more of such ESG
criteria.
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The specific list of applicable exclusions used by the EUR VNAV Fund may evolve and may be
amended from time to time at the Investment Manager's absolute discretion.

No reference benchmark has been designated to attain the environmental and social characteristics
promoted by the Sub-Fund.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The attainment of the environmental and social characteristics is achieved through the Sub-Fund's
feeder investment in the EUR VNAYV Fund, and the sustainability indicator used by the Sub-Fund is
therefore the % of its net assets that are invested in the EUR VNAV Fund.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

N/A. The Sub-Fund does not commit to making any sustainable investments the meaning of the
SFDR or the Taxonomy Regulation.

For further information on the sustainable investments made by the EUR VNAV Fund, please refer
to the EUR VNAYV Fund's supplement and SFDR Annex.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

N/A. The Sub-Fund does not commit to making any sustainable investments.

For further information on the sustainable investments made by the EUR VNAV Fund, please refer
to the EUR VNAYV Fund's supplement and SFDR Annex.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

N/A. The Sub-Fund does not commit to making any sustainable investments.

For further information on the sustainable investments made by the EUR VNAV Fund, please refer
to the EUR VNAV Fund's supplement and SFDR Annex.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?

N/A. The Sub-Fund does not commit to making any sustainable investments.

For further information on the sustainable investments made by the EUR VNAV Fund, please
refer to the EUR VNAV Fund's supplement and SFDR Annex.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific
EU criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities.
The investments underlying the remaining portion of this financial product do not take into account
the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?

By virtue of the Sub-Fund’s allocating investment to the EUR VNAV Fund, the Investment Manager and/or
Sub-Investment Manager consider the principal adverse impacts of the Sub-Fund's investment decisions
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at the Sub-Fund level in order to seek to reduce negative externalities that may be caused by its underlying
investments.

The EUR VNAV Fund pursues a reduction of negative externalities caused by the underlying investments
and in that context considers the Principal Adverse Impacts (“PAls”) on sustainability factors as part of the
consideration of sustainable investments in selecting the securities for the EUR VNAV Fund and by
applying the negative and norms-based ESG screens prior to the construction of the portfolio. Specifically,
the EUR VNAV Fund considers:

Greenhouse Gas emissions

Carbon footprint

Greenhouse gas intensity of investee companies

Exposure to companies active in the fossil fuel sector

Share of non-renewable energy consumption and production

Energy consumption intensity per high impact climate sector

Activities negatively affecting biodiversity-sensitive areas

Emissions to water

Hazardous waste and radioactive waste ratio

Violations of UN Global Compact Principles

Unadjusted gender pay gap

Board gender diversity

Exposure to controversial weapons

Further information on the PAls will be found in the periodic reports for the EUR VNAV Fund.

What investment strategy did this financial product follow?

The Sub-Fund invests substantially all of its assets into the EUR VNAV Fund which is classified as a
“VNAV MMF” as defined by Regulation (EU) 2017/1131. The EUR VNAV Fund is also classified under
Article 8 of SFDR.

The Investment Manager, on behalf of the EUR VNAV Fund, combines a relative value approach to
investing with credit quality analysis to identify securities that it believes will provide the greatest stability
of capital and the highest probability of repayment.

In implementing this strategy, the Investment Manager adopts a best in class approach to ESG
considerations by seeking to invest the majority of the EUR VNAV Fund’s portfolio in securities that are
classified as sustainable investments and, for government and supra-national issuers, classified
within the two highest categories of a third party ESG rating.

In addition, the Investment Manager applies the negative and norms-based ESG screen prior to the
construction of the portfolio of the EUR VNAV Fund and on an ongoing basis.

Application of the ESG screens results in the exclusion of any securities from the EUR VNAV Fund’s
portfolio based on an assessment of their adherence to certain ESG criteria defined by the Investment
Manager. The EUR VNAV Fund will screen out securities identified as being non-compliant with UN
Global Compact Principles (relating to environmental protection, human rights, labour standards and
anti-corruption), as well as securities of companies associated with Severe ESG Controversies,
thermal coal, arctic drilling, oil and tar sands, civilian firearms, controversial weapons and tobacco.
The EUR VNAV Fund may use additional ESG screens from time to time in order to exclude securities
based on their involvement with an activity that is deemed non-compliant with one or more of such ESG
criteria.

What were the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

In order to attain the environmental and social characteristics promoted by the Sub-Fund, the Sub-Fund
invests substantially all of its assets in the EUR VNAV Fund.

What was the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?
N/A
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What was the policy to assess good governance practices of the investee companies?

The Sub-Fund invests substantially all of its assets in the EUR VNAV Fund.
At EUR VNAV Fund level, the assessment of good governance practices is implemented through the

negative screening utilised by the EUR VNAV Fund. Companies deemed by the Investment Manager to
not violate UNGC principles are considered to exhibit good governance.

What were the top investments of this financial product?

Largest investment Sector % Assets Country
State Street EUR Liquidity Standard VNAV | Mutual funds 100.00 Ireland
Fund

What was the asset allocation?

99.99% of the Fund’s assets were invested in securities which are #1 Aligned with the environmental
and social characteristics as outlined in the table below. 0.01% of the assets, consisting of cash as
well as cash equivalents were classified under #2 Other in the below table and will not be aligned
with the promoted environmental and social characteristics.

Investments

#2 Other
0.01%

#1 Aligned with E/S characteristics includes the investments of the financial product used to
attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

In which economic sectors were the investments made?

Sector / Sub-sector % Allocation

Mutual fund 99.99%
Mutual fund 99.99%

Cash equivalent 0.01%
Cash equivalent 0.01%

Total 100.00%
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Taxonomy-aligned . I . . . e
TS How did the use of derivatives attain the environmental or social characteristics promoted

expressed as a share by the financial product?

of:

turnover reflecting the N/A
share of revenue
from green
activities of
investee companies

capital expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

operational
expenditure
(OpEX) reflecting
green operational
activities of
investee
companies.

To comply with the EU To what minimum extent were sustainable investments with an environmental objective

Taxonomy, the criteria aligned with the EU Taxonomy?

for fossil gas include

limitations on emissions

and switching to

renewable power or

low-carbon fuels by the

end of 2035. For

nuclear energy, the

criteria include

comprehensive safety

and waste

management rules.
N/A. The Sub-Fund does not currently commit to investing in any "environmentally sustainable
investment" within the meaning of the Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy'

Yes:

In fossil gas In nuclear energy

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change ("climate change
mitigation") and do not significantly harm any EU Taxonomy objective — see explanatory note in the left hand margin. The full criteria for fossil gas and
nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulations (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment
in relation to all the investments of the financial product including sovereign bonds, while
the second graph shows the Taxonomy alignment only in relation to the investments of
the financial product other than sovereign bonds.

1. Taxonomy-alignment of 2. Taxonomy-alignment of
investments including sovereign investments excluding sovereign
bonds 0% bonds* 0%
m Taxonomy-aligned m Taxonomy-aligned
100% 100%
Non Taxonomy- ’ Non Taxonomy-
aligned aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

N/A

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

N/A. The Sub-Fund does not commit to making any sustainable investments.

For further information on the sustainable investments made by the EUR VNAV Fund,
please refer to the EUR VNAV Fund's supplement and SFDR Annex.

What is the minimum share of socially sustainable investments?

N/A. The Sub-Fund does not commit to making any sustainable investments.

For further information on the sustainable investments made by the EUR VNAV Fund,
please refer to the EUR VNAV Fund's supplement and SFDR Annex.

'“;_, What investments are included under “#2 Other”, what is their purpose and are

there any minimum environmental or social safeguards?

The Sub-Fund may hold a portion of its assets in cash balances at the Investment Manager’s
discretion, which are classified under #2 Other in the above table. Given the nature of cash, such
assets will not be aligned with environmental and social characteristics nor will there be any
environmental or social safeguards in place.
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Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

No

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

N/A
How does the designated index differ from a relevant broad market index?
N/A

Where can the methodology used for the calculation of the designated index
be found?

N/A

More product-specific information can be found on the website:
https://www.ssga.com/ie/en_gb/institutional/fund-finder

Please search for State Street Spectrum Euribor Plus Fund under the “Fund Groups”
heading.
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