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Transaction Summary

FOR INFORMATIONAL PURPOSES ONLY. Apollo Global Management, Inc. (together with its direct subsidiaries, “Apollo”) made this information available on a non-
reliance basis as of September 30, 2025, and such information is subject to change without notice. The Apollo originated/sourced corporate finance instruments are 
not  being offered for investment and are not being made available for purchase. This material is provided for educational purposes only and is not intended to be
relied upon as investment advice. The material is not a recommendation, offer, or solicitation to buy or sell any instrument. Nothing in this material is indicative of 
future  results. 8574720.1.1.AM.RTL Exp. Date10/31/2026

1NRSRO refers to Nationally Recognized Statistical Rating Organization. Please see the following SEC website for  
more information: https://www.sec.gov/about/divisions-offices/office-credit-ratings/current-nrsros

About Intel

Deal Terms
Intel and Apollo reached an $11 billion agreement in which Apollo-managed funds acquired a 49% stake in a joint

venture related to Intel’s Fab 34 in Ireland. This transaction marks Intel’s second Semiconductor Co-Investment

Program (SCIP) deal, part of its Smart Capital strategy to enhance financial flexibility while supporting its global

manufacturing expansion.

Under the agreement, the joint venture will have rights to manufacture wafers at Fab 34, supporting Intel’s long-term

product demand and its growing foundry business. Intel will retain a 51% controlling interest, full ownership, and

operational control of Fab 34 and its assets.
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Company Background: Intel is an industry leader, creating technology that enables global progress and enriches

lives. Inspired by Moore’s Law, the Company works to advance the design and manufacturing of semiconductors to

help address their customers’ greatest challenges.

Ireland Manufacturing Footprint: Intel celebrated the opening of Fab 34 in Ireland in September 2023, marking the

first use of extreme ultraviolet lithography (EUV) in high-volume manufacturing in Europe. Fab 34 is designed to

support high-volume production of Intel 3 and Intel 4 technologies.


