Antofagasta WaterCo — Senior Secured Notes (Iransaction Summary) WO\ e e

Deal Terms

Transaction Summary

Issuer Information

Apollo anchored a $1.5bn 20-year Notes Issuance for the expansion of a new water desalination plant for
Antofagasta Minerals in Chile. The expansion of plant will allow Minera Los Pelambres (“MLP"), the largest mine in lesuEr DSWS SPA (“WaterCo”)

Antofagasta portfolio, to reduce its reliance on freshwater in the water scarce region of Chile

Related Counterparty Antofagasta Plc

The financing was raised by WaterCo, a 100% subsidiary of MLP, which owns existing and expansion water assets.

MLP pays a fixed monthly tariff to WaterCo to cover debt service and all operating costs related to water Security

desalination plant through a 20-year water service agreement. The tariff is a fully protected payment, and remains

payable even if expansion is not completed, operational failure, or force majeure event. Identifier BGE6LM244
CUsIP P4003# AA6
Country Chile

About Antofagasta

Company Background: Antofagasta is leading global mining company with four mining operations in Chile; It is the Gelpel &8 (e Sl

ninth-largest copper producer globally with 80% of its revenue being derived from copper and has 30+ years of )
Coupon Type Fixed

copper reserves

) o ) Issue Date Feb 2025

Minera Los Pelambres (MLP): MLP is a key asset to Antofagasta and the largest mine in its portfolio: ~49% of

EBITDA. MLP is 60% owned by Antofagasta; 40% by consortium of Marubeni, Mitsubishi & JX Nippon. MLP produced Maturity at Issuance Nov 2044

a total of 320k MT copper in 2024 (2nd quartile cash cost)
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