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Pursue the Potential of the New Economy with 
Core Disruption

Advancements in processing power, nanotechnology, artificial 
intelligence (AI), robotics and automation are driving innovation 
in the new economy, transforming every facet of our lives 
and creating exciting growth opportunities. Spending on AI is 
expected to more than double over the next four years,1 while 
enterprise software is expected to have the highest growth of 
any tech segement in 2023, at 11.3%.2 Harnessing these trends 
is critical to positioning investment portfolios for growth in a 
changing economy. 

KOMP utilizes natural language processing to scan regulatory 
filings and identify innovative companies related to more than 
20 innovation areas. KOMP’s approach not only identifies 
leading companies in each innovation area, but also seeks 
to capture the entire ecosystems supporting them. During 
the semi-annual rebalancing, it overweights innovation areas 
with strong risk-adjusted performance. This proprietary 
methodology has resulted in exposures across the market-
cap spectrum and beyond the traditional core exposure and 
Technology sector.Fund Information

AUM $1,691.11 Million

Gross Expense Ratio 0.20%

Average Bid/Ask Spread 0.16%

Average Dollar Volume $3.05 Million

Index Rebalance Semi-Annually 

Strategy Type Indexed

 Source: Bloomberg Finance, L.P., as of 03/31/2023. Average 30-day bid/ask 
spread and 30-day notional dollar trading volume.
The gross expense ratio is the fund’s total annual operating expenses ratio. It is 
gross of any fee waivers or expense reimbursements. It can be found in the fund’s 
most recent prospectus.

• S&P Kensho New Economies Index looks 
beyond balance sheets and traditional sector 
classifications, using artificial intelligence to 
identify innovative and disruptive companies 
driving growth within a new economy

• KOMP provides broad-based access to 
companies positioned for expansive growth, 
while traditional core allocations often 
overlook those disruptive companies poised 
to benefit from the dramatically shifting 
economic landscape

• The result is a high beta, high active share, 
and multi-cap exposure that may be used to 
bolster long-term growth expectations of core 
US equity allocations

KOMP
Highlights
Equity

Q1 2023

SPDR® S&P Kensho 
New Economies 
Composite ETF

1 Investment in Artificial Intelligence Solutions Will Accelerate as Businesses 
Seek Insights, Efficiency, and Innovation, According to a New IDC Spending 
Guide, Sep 2022.

2 Gartner Forecasts Worldwide IT Spending to Exceed $4.6 Trillion in 2023, 
Gartner, Oct 2022.

Projected characteristics are based upon estimates and reflect subjective 
judgments and assumptions. There can be no assurance that developments will 
transpire as forecasted and that the estimates are accurate.
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New Economies Sub-Sector Exposure

Source: Morningstar, Bloomberg Finance L.P., as of 03/31/2023. Calculations by SPDR Americas Research. This information should not be considered a 
recommendation to invest in a particular sector. It is not known whether the sectors shown will be profitable in the future.

There is only 29% and 10% overlap between KOMP, the S&P 
500, and the Invesco QQQ ETF (QQQ), respectively.3 KOMP’s 
active share versus the S&P 500 and QQQ is 85% and 91%,4 
as it is differentiated throughout the cap spectrum and industry 
landscape. Replacing 20% of a core allocation with KOMP may 

increase long-term growth potential and position portfolios 
for a changing economy. Overall, KOMP may help investors 
adapt to a changing economy and gain exposures to innovative 
companies underrepresented in the core, allowing for a more 
innovative approach to core investing.

Standard Performance

Ticker Name 1 Month 
(%)

QTD  
(%)

YTD
(%)

Annualized Inception Date Gross Expense 
Ratio (%)

1 Year  
(%)

3 Years 
(%)

5 Years 
(%) 

10 Years 
(%)

Since 
Inception 

(%)

KOMP 
(NAV)

SPDR® S&P Kensho 
New Economies 
Composite ETF

0.26 8.64 8.64 -16.53 16.06 — — 9.35 10/22/2018 0.20

KOMP 
(MKT)

SPDR S&P Kensho 
New Economies 
Composite ETF

0.23 8.61 8.61 -16.6 15.98 — — 9.33 — 0.20

Source: ssga.com, as of 03/31/2023. Past performance is not a reliable indicator of future performance. Performance returns for periods of less than one year are 
not annualized. The performance figures contained herein are provided on a gross and net of fees basis. Gross of fees do not reflect and net of fees reflect the 
deduction of advisory or other fees which could reduce the return. The performance includes the reinvestment of dividends and other corporate earnings and 
is calculated in US dollars. The gross expense ratio is the fund’s total annual operating expenses ratio. It is gross of any fee waivers or expense reimbursements. It can be 
found in the fund’s most recent prospectus.

KOMP QQQ ARKK S&P 500
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3 Bloomberg Finance, L.P., as of 03/31/2023.
4 Bloomberg Finance, L.P., as of 03/31/2023.

http://ssga.com
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ssga.com
Information Classification: Limited Access

For use by investment professionals only.

State Street Global Advisors 
1 Iron Street, Boston, MA 02210-1641. 
T: +1 617 786 3000.

Fund Comparison Disclosure The funds 
presented herein have different investment 
objectives, costs and expenses. Each fund is 
managed by a different investment firm, and 
the performance of each fund will necessarily 
depend on the ability of their respective 
managers to select portfolio investments. 
These differences, among others, may result 
in significant disparity in the funds’ portfolio 
assets and performance. For further 
information on the funds, please review 
their respective prospectuses.

KOMP The investment seeks to provide 
investment results that, before fees and 
expenses, correspond generally to the total 
return performance of the S&P Kensho New 
Economies Composite Index. Under normal 
market conditions, the fund generally invests 
substantially all, but at least 80%, of its total 
assets in the securities comprising the index. 
The index is designed to capture companies 
whose products and services are driving 
innovation and transforming the global 
economy through the use of existing and 
emerging technologies, and rapid developments 
in robotics, automation, artificial intelligence, 
connectedness and processing power. The 
fund is non-diversified.

ARKK The investment seeks long-term growth 
of capital. The fund is an actively-managed 
exchange-traded fund (“ETF”) that will invest 
under normal circumstances primarily (at least 
65% of its assets) in domestic and foreign 
equity securities of companies that are relevant 
to the fund’s investment theme of disruptive 
innovation. Its investments in foreign equity 
securities will be in both developed and 
emerging markets.

QQQ The investment seeks investment results 
that generally correspond to the price and yield 
performance of the index. To maintain the 
correspondence between the composition 
and weights of the securities in the trust (the 
“securities”) and the stocks in the NASDAQ-100 
Index®, the adviser adjusts the securities from 

time to time to conform to periodic changes in 
the identity and/or relative weights of index 
securities. The composition and weighting of 
the securities portion of a portfolio deposit 
are also adjusted to conform to changes in 
the index.

Important Risk Information

Concentrated investments in a particular 
sector or industry (technology sector and 
industrials sector) tend to be more volatile 
than the overall market and increases risk 
that events negatively affecting such 
sectors or industries could reduce returns, 
potentially causing the value of the Fund’s 
shares to decrease.

When the Fund focuses its investments 
in a particular industry or sector, financial, 
economic, business, and other developments 
affecting issuers in that industry, market, or 
economic sector will have a greater effect 
on the Fund than if it had not done so.

Investing involves risk including the risk of 
loss of principal.

The whole or any part of this work may not be 
reproduced, copied or transmitted or any of 
its contents disclosed to third parties without 
SSGA’s express written consent.

All information is from SSGA unless otherwise 
noted and has been obtained from sources 
believed to be reliable, but its accuracy is not 
guaranteed. There is no representation or 
warranty as to the current accuracy, reliability 
or completeness of, nor liability for, decisions 
based on such information and it should not 
be relied on as such. 

The information’ provided does not constitute 
investment advice and it should not be relied 
on as such. It should not be considered a 
solicitation to buy or an offer to sell a security. 
It does not take into account any investor’s 
particular investment objectives, strategies, 
tax status or investment horizon. You should 
consult your tax and financial advisor.

Multi-cap Investments include exposure to 
all market caps, including small and medium 
capitalization (“cap”) stocks that generally 
have a higher risk of business failure, lesser 
liquidity and greater volatility in market price. 
As a consequence, small and medium cap 
stocks have a greater possibility of price decline 

or loss as compared to large cap stocks. 
This may cause the Fund not to meet its 
investment objective.

Technology companies, including cyber 
security companies, can be significantly 
affected by obsolescence of existing technology, 
limited product lines, competition for financial 
resources, qualified personnel, new market 
entrants or impairment of patent and 
intellectual property rights that can adversely 
affect profit margins.

ETFs trade like stocks, are subject to 
investment risk, fluctuate in market value 
and may trade at prices above or below the 
ETFs net asset value. Brokerage commissions 
and ETF expenses will reduce returns.

Equity securities may fluctuate in value 
in response to the activities of individual 
companies and general market and 
economic conditions.

Index-based funds hold a range of 
securities that, in the aggregate, 
approximates the full Index in terms of key 
risk factors and other characteristics. This 
may cause the fund to experience tracking 
errors relative to performance of the index. 

The trademarks and service marks referenced 
herein are the property of their respective 
owners. Third party data providers make no 
warranties or representations of any kind relating 
to the accuracy, completeness or timeliness of 
the data and have no liability for damages of any 
kind relating to the use of such data.

KENSHO® is a registered service mark of Kensho 
Technologies Inc. (“Kensho”), and all Kensho 
financial indices in the Kensho New Economies® 
family and such indices’ corresponding service 
marks have been licensed by the Licensee in 
connection with the SPDR Kensho Intelligent 
Structures ETF, SPDR Kensho Smart Mobility 
ETF, SPDR Kensho Future Security ETF, SPDR 
Kensho Clean Power ETF, SPDR Kensho Final 
Frontiers ETF and SPDR Kensho New Economies 
Composite ETF (collectively, the “SPDR ETFs”). 
The SPDR ETFs are not marketed, sold, or 
sponsored by Kensho, Kensho’s affiliates, or 
Kensho’s third party licensors.

Kensho is not an investment adviser or broker-
dealer and Kensho makes no representation 
regarding the advisability of investing in any 
investment fund, other investment vehicle, 
security or other financial product regardless of 

whether or not it is based on, derived from, or 
included as a constituent of any S&P Kensho 
Indices. Kensho bears no responsibility or 
liability for any business decision, input, 
recommendation, or action taken based on S&P 
Kensho indices or any products based on, derived 
from, or included as a constituent of any such 
index. All referenced names and trademarks are 
the property of their respective owners.

Intellectual Property Information

The S&P 500® Index is a product of S&P Dow 
Jones Indices LLC or its affiliates (“S&P DJI”) 
and have been licensed for use by State Street 
Global Advisors. S&P®, SPDR®, S&P 500®, US 
500 and the 500 are trademarks of Standard & 
Poor’s Financial Services LLC (“S&P”); Dow 
Jones® is a registered trademark of Dow Jones 
Trademark Holdings LLC (“Dow Jones”) and has 
been licensed for use by S&P Dow Jones 
Indices; and these trademarks have been 
licensed for use by S&P DJI and sublicensed for 
certain purposes by State Street Global 
Advisors. The fund is not sponsored, endorsed, 
sold or promoted by S&P DJI, Dow Jones, S&P, 
their respective affiliates, and none of such 
parties make any representation regarding the 
advisability of investing in such product(s) nor 
do they have any liability for any errors, 
omissions, or interruptions of these indices.

Distributor: State Street Global Advisors Funds 
Distributors, LLC, member FINRA, SIPC, an 
indirect wholly owned subsidiary of State Street 
Corporation. References to State Street may 
include State Street Corporation and its affiliates. 
Certain State Street affiliates provide services 
and receive fees from the SPDR ETFs.

Before investing, consider the 
funds’ investment objectives, 
risks, charges and expenses. 
To obtain a prospectus or 
summary prospectus which 
contains this and other 
information, call 1-866-787-2257 
or visit ssga.com. Read it carefully.

© 2023 State Street Corporation. 
All Rights Reserved. 
ID1528000-2852069.22.1.AM.INST 0423
Exp. Date: 07/31/2023

Not FDIC Insured  
No Bank Guarantee  
May Lose Value

http://ssga.com
http://ssga.com

