SPDR S&P Kensho New Economies
Composite ETF [KOMP] – Index
Methodology Overview
KOMP’s Approach
to Capture
Disruptive
Innovation

The S&P Kensho New Economy Composite Index leverages proprietary natural language
processing algorithms to scan millions of pages of regulatory filings of public US-listed
companies to identify innovative companies across 22 different areas of innovation.
The index methodology is centered on four pillars:

Scan

Classify

Invest with
Focus

Rebalance

1. Scan: Use artificial inlteligence to scan regulatory filings for key words associated
with disruptive innovation
2. Classify: Filter for companies matching 22 different areas of innovation (e.g.,
Enterprise Collaboration, 3D Printing, Robotics, and Clean Energy)
3. Invest with Focus: Own all companies included in these areas of innovation, but
within the subsector indices, core firms are held at higher weights relative to non-core
firms (e.g., suppliers to the innovation ecosystem)1
4. Rebalance: On a semi-annual basis (December and June), weight the 22 subsector
indices listed below by their trailing six-month Sharpe ratio to overweight innovative
areas showing strong recent performance while accounting for volatility
Implementing
Innovation in
Portfolios
22 KOMP Areas of
Innovation

With over 400 holdings that span market cap (large, mid, small) and style (value, growth)
classifications,2 the process powering the SPDR S&P Kensho New Economies Composite
ETF [KOMP] results in a broad-based modified equal weighted strategy targeting 22 areas of
innovation reshaping our society.
3D Printing
Advanced Transport Systems
Alternative Finance
Autonomous Vehicles
Clean Energy
Clean Technology
Cybersecurity
Digital Communities
Distributed Ledger
Drones
Electric Vehicles
Source: S&P Kensho as of 03/31/2021
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Enterprise Collaboration
Future Payments
Genetic Engineering
Nanotechnology
Robotics
Smart Borders
Smart Buildings
Smart Grids
Space
Virtual Reality
Wearables

Footnotes

1. Within each core and non-core allocation within each area of innovation, those stocks are equal weighted.
2. ssga.com and FactSet. As of March 31, 2021, KOMP had 407 holdings.
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Important Risk Information
This material or any portion thereof
may not be reprinted or
redistributed without the written
consent of State Street Global
Advisors.
This communication is not intended
to be an investment
recommendation or investment
advice and should not be relied
upon as such.
Concentrated investments in a
particular sector or industry
(technology sector and industrials
sector) tend to be more volatile
than the overall market and
increases risk that events
negatively affecting such sectors or
industries could reduce returns,
potentially causing the value of the
Fund’s shares to decrease.
Non-diversified funds that focus
on a relatively small number of
securities tend to be more volatile
than diversified funds and the
market as a whole.
Foreign securities may be subject
to higher volatility than US
securities, due to varying degrees
of regulation and limited liquidity.
These risks are magnified in
emerging markets.
Multi-cap Investments include
exposure to all market caps,
including small and medium
capitalization (“cap”) stocks that
generally have a higher risk of
business failure, lesser liquidity and
greater volatility in market price. As
a consequence, small and medium
cap stocks have a greater
possibility of price decline or loss
as compared to large cap stocks.
This may cause the Fund not to
meet its investment objective.
Technology companies, including
cyber security companies, can be
significantly affected by
obsolescence of existing
technology, limited product lines,
competition for financial resources,
qualified personnel, new market
entrants or impairment of patent
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and intellectual property rights that
can adversely affect profit margins.
ETFs trade like stocks, are subject
to investment risk, fluctuate in
market value and may trade at
prices above or below the ETFs net
asset value.
Brokerage commissions and ETF
expenses will reduce returns.

party data providers make no
warranties or representations of
any kind relating to the accuracy,
completeness or timeliness of the
data and have no liability for
damages of any kind relating to the
use of such data.

KENSHO® is a registered service
mark of Kensho Technologies Inc.
("Kensho"), and all Kensho
Equity securities may fluctuate in financial indices in the Kensho New
value in response to the activities of Economies® family and such
individual companies and general
indices' corresponding service
market and economic conditions.
marks have been licensed by the
Licensee in connection with the
Index-based funds hold a range of SPDR Kensho Intelligent Structures
securities that, in the aggregate,
ETF, SPDR Kensho Smart Mobility
approximates the full Index in terms ETF, SPDR Kensho Future
of key risk factors and other
Security ETF, SPDR Kensho Clean
characteristics.
Power ETF, SPDR Kensho Final
This may cause the fund to
Frontiers ETF and SPDR Kensho
experience tracking errors relative
New Economies Composite ETF
to performance of the index.
(collectively, the "SPDR ETFs").
The SPDR ETFs are not marketed,
The information provided does
sold, or sponsored by Kensho,
not constitute investment advice Kensho’s affiliates, or Kensho's
and it should not be relied on as third party licensors.
such. It should not be
considered a solicitation to buy
Kensho is not an investment
or an offer to sell a security. It
adviser or broker-dealer and
does not take into account any
Kensho makes no representation
investor's particular investment
regarding the advisability of
objectives, strategies, tax status investing in any investment fund,
or investment horizon. You
other investment vehicle, security
should consult your tax and
or other financial product
financial advisor.
regardless of whether or not it is
based on, derived from, or included
S&P Kensho New Economy
as a constituent of any S&P
Composite Index: The S&P Kensho Kensho Indices. Kensho bears no
New Economies Composite Index
responsibility or liability for any
(the "Index") is comprised of U.S.business decision, input,
listed equity securities (including
recommendation, or action taken
depositary receipts) of companies
based on S&P Kensho indices or
domiciled across developed and
any products based on, derived
emerging markets worldwide. The
from, or included as a constituent of
Index is designed to capture
any such index. All referenced
companies whose products and
names and trademarks are the
services are driving innovation and property of their respective owners.
transforming the global economy
through the use of existing and
Intellectual Property Information:
emerging technologies, and rapid
Standard & Poor’s, S&P and SPDR
developments in robotics,
are registered trademarks of
automation, artificial intelligence,
Standard & Poor’s Financial
connectedness and processing
Services LLC (S&P); Dow Jones is
power ("New Economies
a registered trademark of Dow
companies")
Jones Trademark Holdings LLC
(Dow Jones); and these trademarks
The trademarks and service marks have been licensed for use by S&P
referenced herein are the property
Dow Jones Indices LLC (SPDJI)
of their respective owners. Third
and sublicensed for certain

purposes by State Street
Corporation. State Street
Corporation’s financial products are
not sponsored, endorsed, sold or
promoted by SPDJI, Dow Jones,
S&P, their respective affiliates and
third party licensors and none of
such parties make any
representation regarding the
advisability of investing in such
product(s) nor do they have any
liability in relation thereto, including
for any errors, omissions, or
interruptions of any index.
State Street Global Advisors
Funds Distributors, LLC,
member FINRA, SIPC, an indirect
wholly owned subsidiary of State
Street Corporation markets and
promotes the Trust as Marketing
Agent. References to State Street
may include State Street
Corporation and its affiliates.
Certain State Street affiliates
provide services and receive fees
from the SPDR ETFs.

Before investing, consider
the funds’ investment
objectives, risks, charges
and expenses. To obtain a
prospectus or summary
prospectus which contains
this and other information,
call 1-866-787-2257 or visit
www.ssga.com. Please read
the prospectus carefully
before investing.
United States: State Street Global
Advisors, One Iron Street, Boston
MA, 02210.
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Not FDIC Insured — No Bank
Guarantee — May Lose
Value.

