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November 2023
FAQs

SPDR® S&P Kensho ETFs
Index Methodology Updates

Overview

Effective prior to the market open on December 18, 2023, in conjunction with the
upcoming rebalancing, the SPDR® S&P Kensho New Economies Composite ETF
(KOMP)’s benchmark — the S&P Kensho New Economies Composite Index — will be
subject to an additional liguidity screen: stocks that meet all eligibility criteria of the
underlying subsector indices must also have a minimum 3-month average daily value
traded (ADVT) of US$ 5 million in order to be eligible for the index.

Additionally, the S&P Kensho New Economies Indices will implement changes related to
minimum share prices, the regulatory filing database scanned by the proprietary natural
language processing and criteria to determine core or non-core index constituents. These
changes will take effect in conjunction with the upcoming semiannual rebalancing period.

Table 1: Previous and Updated Methodology

Impacted Change Previous Methodology Updated Methodology
Indices
S&P Kensho IAdditional JAdd: Stocks that meet all the eligibility criteria of the

New Economies
Composite Index

Liquidity Screen

underlying subsector indices must also have a minimum
[3M ADVT of US$ 5 million in order to be eligible for the
S&P Kensho New Economies Composite Index.

S&P Kensho
New Economies
Indices

Min. Share Price

Share Price: Must have a share price of at least US
$1.00 or the equivalent.

Regulatory Filing
Database

In order to identify eligible companies at
leach reconstitution, S&P DJI conducts an
automated scan of the EDGAR database
of annual company issued filings,
specifically: 10-Ks; 20-Fs; 40-Fs; and S-1
filings.

In order to identify eligible companies at each
reconstitution, S&P DJI conducts an automated scan of
global annual filings and reports for companies
maintained in the S&P Market Intelligence United
Document Repository (“MI UDR”), as well as the
S&P Capital IQ database, for annual fiscal year
revenue segment reporting. If the company has a
U.S. listing, the automated scan searches annual
SEC filings in the following order of hierarchy: 10-
Ks; 20-Fs; 40-Fs; and S-1 filings.

If the company does not have a U.S. listing, the scan
searches the entire annual report filings database
and identifies companies whose business
descriptions contain the target search terms and
produce related products and services in line with
the index objectives. Where there are multiple
annual reports on file for a company, the system
selects the filing with the most recent filing date.

Core/Non-Core
Constituents

Sector and Subsector Indices.

[Core companies are those for which
products and services related to the index
objectives and target markets of a specific
index are an important component of their
business strategy; core companies are
identified as such based on the
prominence (e.g., location, context) of the
disclosures in the company regulatory

filings, as well as other publicly available
information.

JAdd: Companies may also be deemed core if the
majority of the company’s revenue is derived from

products and services related to the index objective as
indicated by the company’s reported business
segments, which is derived from scanning the S&P
Capital IQ database for annual fiscal year revenue
segment reporting.

Source: S&P Dow Jones Indices, as of 10/18/2023
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Q&A Why did S&P Dow Jones make these changes?

The additional liquidity screen is intended to enhance KOMP’s benchmark liquidity and
replicability.

The other changes are intended to make the methodology of the Kensho New
Economies Indices to be more aligned with the S&P Kensho Global Indices.

How will the change impact SPDR ETF?

The additional liquidity screen will impact KOMP’s portfolio and will happen in conjunction
with the upcoming semiannual standard portfolio rebalancing on December 18, 2023.
The total number of securities impacted by the liquidity rule change, based on holdings as
of November 27, 2023, is 89 and could be subject to removal if their trading volume
numbers remain the same.

The other changes will impact the entire SPDR S&P Kensho suite listed below during their
semiannual standard portfolio rebalancing on December 18, 2023.

Ticker [Name

KOMP [SPDR S&P Kensho New Economies Composite ETF
FITE |SPDR S&P Kensho Future Security ETF

ROKT |SPDR S&P Kensho Final Frontiers ETF

CNRG [SPDR S&P Kensho Clean Power ETF

HAIL  |SPDR S&P Kensho Smart Mobility ETF

SIMS |SPDR S&P Kensho Intelligent Structures ETF
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Important Risk Information
Investing involves risk including
the risk of loss of principal.

The whole or any part of this
work may not be reproduced,
copied or transmitted or any of
its contents disclosed to third
parties without SSGA’s express
written consent.

All information is from SSGA
unless otherwise noted and has
been obtained from sources
believed to be reliable, but its
accuracy is not guaranteed.
There is no representation or
warranty as to the current
accuracy, reliability or
completeness of, nor liability
for, decisions based on such
information and it should not be
relied on as such

The information provided does
not constitute investment
advice and it should not be
relied on as such. It should not
be considered a solicitation to
buy or an offer to sell a
security. It does not take into
account any investor's
particular investment
objectives, strategies, tax
status or investment horizon.
You should consult your tax
and financial advisor.

ETFs trade like stocks, are
subject to investment risk,
fluctuate in market value and
may trade at prices above or
below the ETFs net asset
value. Brokerage commissions
and ETF expenses will reduce
returns.

Equity securities may
fluctuate in value and can
decline significantly in
response to the activities of
individual companies and
general market and
economic conditions.

Passively managed funds
invest by sampling the index,

holding a range of securities
that, in the aggregate,
approximates the full Index in
terms of key risk factors and
other characteristics. This may
cause the fund to experience
tracking errors relative to
performance of the index.

While the shares of ETFs are
tradable on secondary markets,
they may not readily trade in all
market conditions and may
trade at significant discounts in
periods of market stress.

The trademarks and service
marks referenced herein are
the property of their respective
owners. Third party data
providers make no warranties
or representations of any kind
relating to the accuracy,
completeness or timeliness of
the data and have no liability for
damages of any kind relating to
the use of such data.

KENSHO® is a registered
service mark of Kensho
Technologies Inc. ("Kensho"),
and all Kensho financial family
and such indices'
corresponding service marks
have been licensed by the
Licensee in connection with the
SPDR Kensho Intelligent
Structures ETF, SPDR Kensho
Smart Mobility ETF, SPDR
Kensho Future Security ETF,
SPDR Kensho Clean Power
ETF, SPDR Kensho Final
Frontiers ETF and SPDR
Kensho New Economies
Composite ETF (collectively,
the "SPDR ETFs"). The SPDR
ETFs are not marketed, sold, or
sponsored by Kensho,
Kensho's affiliates, or Kensho's
third party licensors.

Kensho is not an investment
adviser or broker-dealer and
Kensho makes no
representation regarding the
advisability of investing in any
investment fund, other
investment vehicle, security or
other financial product
regardless of whether or not it
is based on, derived from, or
included as a constituent of any

Information Classification: Limited Access

Kensho New Economies©
family index. Kensho bears no
responsibility or liability for any
business decision, input,
recommendation, or action
taken based on Kensho indices
or any products based on,
derived from, or included as a
constituent of any such index.
All referenced names and
trademarks are the property of
their respective owners.

Intellectual Property
Information: The S&P 500®
Index is a product of S&P Dow
Jones Indices LLC or its
affiliates (“S&P DJI”) and have
been licensed for use by State
Street Global Advisors. S&P®,
SPDR®, S&P 500®,US 500
and the 500 are trademarks of
Standard & Poor’s Financial
Services LLC (“S&P”); Dow
Jones® is a registered
trademark of Dow Jones
Trademark Holdings LLC (“Dow
Jones”) and has been licensed
for use by S&P Dow Jones
Indices; and these trademarks
have been licensed for use by
S&P DJI and sublicensed for
certain purposes by State
Street Global Advisors. The
fund is not sponsored,
endorsed, sold or promoted by
S&P DJI, Dow Jones, S&P,
their respective affiliates, and
none of such parties make any
representation regarding the
advisability of investing in such
product(s) nor do they have any
liability for any errors,
omissions, or interruptions of
these indices.

Distributor State Street Global
Advisors Funds Distributors,
LLC, member FINRA, SIPC, an
indirect wholly owned
subsidiary of State Street
Corporation. References to
State Street may include State
Street Corporation and its
affiliates. Certain State Street
affiliates provide services and
receive fees from the SPDR
ETFs.

Before investing, consider
the funds’ investment
objectives, risks, charges
and expenses. To obtain a
prospectus or summary
prospectus which
contains this and other
information, call 1-866-
787-2257 or visit
www.ssga.com. Read it
carefully.
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