
SPDR® S&P 500® ETF Trust

INFORMATION BROCHURE

This information brochure is drafted pursuant to the Act (2013:561) on Managers of

Alternative Investment Funds 10 ch. 1 §.

The definitions and information included in this information brochure

must be read in conjunction with the Prospectus (the “Prospectus”) and

any related supplements. For more detailed information about the

investment in the Trust, please read the Prospectus and related

supplements.

The Trust

SPDR® S&P 500® ETF Trust (henceforth

“Trust”/”Fund”) is a unit investment trust

created under the laws of the State of New

York and registered as an investment company

under the Investment Company Act of 1940, as

amended (the “1940 Act”). The Trust is

governed by an amended and restated trust

agreement between the State Street Global

Advisors Trust Company (the “Trustee”) and

PDR Services, LLC (the “Sponsor”), dated

January 1, 2004, as subsequently amended.

The Trust provides investors with the

opportunity to purchase a security representing

a proportionate undivided interest in a

portfolio of securities consisting of substantially

all of the component common stocks, in

substantially the same weighting, which

comprise the Standard & Poor’s 500® Index

(the “S&P 500 Index”). Each unit of fractional

undivided interest in the Trust is referred to as

a “Unit”.

Structure

The Trust, a registered investment company, is

an exchange traded fund or “ETF.” The Trust

continuously issues and redeems “in-kind” its

Units only in specified large lots of 50,000 Units

or multiples thereof, which are referred to as

“Creation Units,” at their once-daily NAV. Units

are listed individually for trading on the

Exchange at prices established throughout the

trading day, like any other listed equity security

trading on the Exchange in the secondary

market.

Individual Units of the Trust may be purchased

and sold on NYSE Arca, Inc. (the “Exchange”),

under the market symbol “SPY”, through a

broker-dealer at market prices. Units trade at

market prices that may be greater than the net

asset value per Unit (“NAV”) (premium) or less

than NAV (discount). Units are also listed and

traded on the Singapore Exchange Securities

Trading Limited (stock code S27), the Tokyo

Stock Exchange (code 1557) and the Australian

Securities Exchange. In the future, Units may be

listed and traded on other non-U.S. exchanges.

Units may be purchased on other trading

markets or venues in addition to the Exchange,

the Singapore Exchange Securities Trading

Limited, the Tokyo Stock Exchange and the

Australian Securities Exchange.



Only certain institutional investors (typically

market makers or other broker-dealers) are

permitted to purchase or redeem Units directly

with the Trust, and they may do so only in large

blocks of 50,000 Units known as “Creation

Units.” Creation Unit transactions are

conducted in exchange for the deposit or

delivery of in-kind securities and/or cash

constituting a substantial replication of the

securities included in the Index.

Creation Units are offered continuously to the

public by the Trust through the Distributor.

Persons making Portfolio Deposits and creating

Creation Units will receive no fees, commissions

or other form of compensation or inducement

of any kind from the Distributor or Sponsor, and

no such person has any obligation or

responsibility to the Distributor or Sponsor to

effect any sale or resale of Units.

Trust is not investing through a “master feeder”

structure.

Alternative Investment Manager of the Fund

The Trustee is a limited purpose trust company

organized under the laws of the

Commonwealth of Massachusetts with its

principal place of business at One Lincoln

Street, Boston, Massachusetts 02111. The

Trustee’s Internal Revenue Service Employer

Identification Number is 81-4017137. The

Trustee is subject to applicable federal and

state banking laws and to supervision and

examination by the Federal Reserve as well as

by the Massachusetts Commissioner of Banks

and the regulatory authorities of those states

and countries in which a branch of the Trustee

is located. The Trustee is a wholly-owned

(except for Directors shares) subsidiary of State

Street Bank and Trust Company, which is a

member of the Federal Reserve System and its

deposits are insured by the FDIC.

Investment objective and strategy of the Fund

The Trust seeks to provide investment results

that, before expenses, correspond generally to

the price and yield performance of the S&P 500

Index (the “Index”).

The Trust seeks to achieve its investment

objective by holding the portfolio of the

common stocks that are included in the Index

(the “Portfolio”), with the weight of each stock

corresponding to the weight of such stock in the

Index.

The term “Portfolio Securities” refers to the

common stocks that are actually held by the

Trust and make up the Trust’s Portfolio, while

the term “Index Securities” refers to the

common stocks that are included in the index,

as determined by the index provider, S&P Dow

Jones Indices LLC (“S&P”) At any time, the

Portfolio will consist of as many of the Index

Securities as is practicable. To maintain the

correspondence between the composition and

weightings of Portfolio Securities and Index

Securities, the Trustee adjusts the Portfolio

from time to time to conform to periodic

changes made by S&P to the identity and/or

relative weightings of Index Securities in the

Index. The Trustee aggregates certain of these

adjustments and makes changes to the

Portfolio at least monthly, or more frequently

in the case of significant changes to the Index..

Risk profile of the Funds

An investment in the Trust involves risks similar

to those of investing in any fund of equity

securities, such as market fluctuations caused

by such factors as economic and political

developments, changes in interest rates and

perceived trends in stock prices. The value of a

Unit will decline, more or less, in correlation

with any decline in value of the S&P 500 Index.

The values of equity securities could decline

generally or could underperform other

investments. The Trust would not sell an equity

security because the security’s issuer was in

financial trouble unless that security was

removed from the S&P 500 Index.

The Trust seeks to provide investment results

that, before expenses, correspond generally to



the price and yield performance of the S&P 500

Index.

Leverage

Although the Trust may fail to own certain Index

Securities at any particular time, the Trust

generally will be substantially invested in Index

Securities, which should result in a close

correspondence between the performance of

the Index and the performance of the Trust.

The Trust does not hold or trade futures or

swaps and is not a commodity pool.

Liability

The Trust has professional indemnity insurance

in place in order to cover liability risks arising

from professional negligence.

Auditors

The financial statements as of September 30,

2015 included in this prospectus have been so

included in reliance upon the report of

PricewaterhouseCoopers LLP, independent

registered public accounting firm, 101 Seaport

Boulevard Suite 500, Boston, Massachusetts,

given on the authority of said firm as experts in

auditing and accounting.

Custodian, Administrator and Transfer Agent

The Trustee is responsible for determining the

composition of the portfolio of securities,

which must be delivered and/or received in

exchange for the issuance and/or redemption

of Creation Units of the Trust, and for adjusting

the composition of the Trust’s portfolio from

time to time to conform to changes in the

composition and/or weighting structure of the

Index. State Street Bank and Trust Company

maintains the Trust’s accounting records, acts

as custodian and transfer agent to the Trust,

and provides administrative services, including

the filing of certain regulatory reports.

Legal Counsel

Davis Polk & Wardwell LLP, New York, New

York, serves as the council of the trust.

Distributor

ALPS Distributors, Inc., the distributor of the

Trust (the “Distributor”), acts as underwriter of

Units on an agency basis. The Distributor

maintains records of the orders placed with it

and the confirmations of acceptance and

furnishes confirmations of acceptance of the

orders to those placing such orders. The

Distributor also is responsible for delivering a

prospectus to persons creating Units. The

Distributor also maintains a record of the

delivery instructions in response to orders and

may provide certain other administrative

services.

Prime Broker

No prime-broker has been appointed.

Legal Nature of the Trust

For the purposes of the EU’s Alternative

Investment Fund Management Directive

(“AIFM Directive”), the Trust complies with the

definition and is considered an alternative

investment fund (“AIF”) in the European Union

and economic area. The AIF is an open-end

management investment company organized

as a business trust under the laws of the State

of New York.

The Declaration of the Trust has been executed

by the Trustees and delivered in The State of

New York and with reference to the laws

thereof and the rights of all parties and the

validity and construction of every provision

hereof shall be subject to and construed

according to the laws of the State of New York.

Shareholder’s rights are governed by the

amended and restated Declaration of Trust of

SPDR S&P 500® ETF Trust, and the terms set

out in the Prospectus and which are construed

in accordance with and governed by the laws of

the State of New York.



Relationship between Shareholders, the Trust
and Service Providers/ Rights against third
parties

No owners of Units (referred to as “Beneficial

Owners”) shall have any right to vote except as

provided in Sections 9.01 and 10.01 of the

Declaration of Trust or in any manner

otherwise to control the operation and

management of the Trust Fund, or the

obligations of the parties hereto. Nothing set

forth in this Indenture and Agreement shall be

construed so as to constitute the Beneficial

Owners from time to time as partners or

members of an association; nor shall any

Beneficial Owner ever be liable to any third

person by reason of any action taken by the

parties to this Indenture, or for any other cause

whatsoever.

Beneficial Owners shall not (a) have the right to

vote concerning the Trust, except with respect

to termination and as otherwise expressly set

forth in the Trust Agreement, (b) in any manner

control the operation and management of the

Trust, or (c) be liable to any other person by

reason of any action taken by the Sponsor or

the Trustee. The Trustee has the exclusive right

to vote the voting stocks of each issuer in the

same proportionate relationship as all other

shares of each such issuer are voted (known as

“mirror voting”) to the extent permissible and,

if not permitted, shall abstain from voting. The

Trustee shall not be liable to any person for any

action or failure to take any action with respect

to such voting matters.

Valuation of fund assets

The Trust’s investments are valued at fair value

each day that the Trust’s listing exchange is

open and, for financial reporting purposes, as of

the report date should the reporting period end

on a day that the Trust’s listing exchange is not

open. Fair value is generally defined as the price

a fund would receive to sell an asset or pay to

transfer a liability in an orderly transaction

between market participants at the

measurement date. By its nature, a fair value

price is a good faith estimate of the valuation in

a current sale and may not reflect an actual

market price. The investments of the Trust are

valued pursuant to the policy and procedures

developed by the oversight committee of the

Trustee (the “Committee”). The Committee

provides oversight of the valuation of

investments for the Trust. Valuation techniques

used to value the Trust’s equity investments are

as follows:

Equity investments (including preferred stocks)

traded on a recognized securities exchange for

which market quotations are readily available

are valued at the last sale price or official closing

price, as applicable, on the primary market or

exchange on which they trade. Equity

investments traded on a recognized exchange

for which there were no sales on that day are

valued at the last published sale price or at fair

value.

In the event that prices or quotations are not

readily available or that the application of these

valuation methods results in a price for an

investment that is deemed to be not

representative of the fair value of such

investment, fair value will be determined in

good faith by the Committee, in accordance

with the valuation policy and procedures

approved by the Trustee.

Fair value pricing could result in a difference

between the prices used to calculate the

Trust’s net asset value and the prices used by

the Trust’s underlying index, “S&P 500 Index”,

which in turn could result in a difference

between the Trust’s performance and the

performance of the S&P 500 Index.

The Trust values its assets and liabilities at fair

value using a hierarchy that prioritizes the

inputs to valuation techniques, giving the

highest priority to readily available unadjusted

quoted prices in active markets for identical

assets or liabilities (Level 1 measurements) and

the lowest priority to unobservable inputs (Level

3 measurements) when market prices are not

readily available or reliable. The categorization

of a value determined for an investment within



the hierarchy is based upon the pricing

transparency of the investment and is not

necessarily an indication of the risk associated

with the investment.

The three levels of the fair value hierarchy are

as follows:

• Level 1 — Unadjusted quoted prices in active

markets for identical assets or liabilities;

• Level 2 — Inputs other than quoted prices

included within Level 1 that are observable for

the assets or liabilities either directly or

indirectly, including quoted prices for similar

assets or liabilities in active markets, quoted

prices for identical or similar assets or liabilities

in markets that are not considered to be active,

inputs other than quoted prices that are

observable for the asset or liability (such as

exchange rates, financing terms, interest rates,

yield curves, volatilities, prepayment speeds,

loss severities, credit risks and default rates) or

other market-corroborated inputs; and

• Level 3 — Unobservable inputs for the asset or

liability, including the Committee’s assumptions

used in determining the fair value of

investments. Changes in valuation techniques

may result in transfers in or out of an assigned

level within the fair value hierarchy. Transfers

between different levels of the fair value

hierarchy are recognized at the end of the

reporting period. The Trust did not hold any

investments valued using Level 2 or Level 3

inputs as of September 30, 2016 and did not

have any transfers between levels for the year

ended September 30, 2016.

Management Fee

For services performed under the Trust

Agreement, the Trustee is paid a fee at an

annual rate of 0.06% to 0.10% of the net asset

value of the Trust, as shown below, depending

on the net asset value of the Trust, plus or

minus the Adjustment Amount (as defined

below). The compensation is computed on each

Business Day based on the net asset value of

the Trust on such day, and the amount thereof

is accrued daily and paid monthly. To the

extent that the amount of the Trustee’s

compensation, before any adjustment in

respect of the Adjustment Amount, is less than

specified amounts, the Sponsor has agreed to

pay the amount of any such shortfall. The

Trustee also may waive all or a portion of such

fee.

Subscriptions

The Trust is not managed and therefore the

adverse financial condition of an issuer does

not require the sale of stocks from the

Portfolio. The Trustee on a non-discretionary

basis adjusts the composition of the Portfolio to

conform to changes in the composition and/or

weighting structure of Index Securities in the

Index. To the extent that the method of

determining the Index is changed by S&P in a

manner that would affect the adjustments

provided for herein, the Trustee and the

Sponsor have the right to amend the Trust

Agreement, without the consent of DTC or

Beneficial Owners, to conform the adjustments

to such changes and to maintain the objective

of tracking the Index.

Before trading on the Exchange in the

secondary market, Units are created at NAV in

Creation Units. All orders for Creation Units

must be placed with the Distributor as

facilitated through the Trustee. To be eligible to

place these orders, an entity or person must be

an “Authorized Participant,” which is (a) either a

“Participating Party” or a “DTC Participant” and

(b) in each case must have executed an

agreement with the Distributor and the Trustee

(“Participant Agreement”). The term

“Participating Party” means a broker-dealer or

other participant in the Clearing Process (as

defined below) through the Continuous Net

Settlement (“CNS”) System of the National

Securities Clearing Corporation (“NSCC”), a

clearing agency registered with the Securities

and Exchange Commission (“SEC”), and the term

“DTC Participant” means a participant in DTC.

Payment for orders is made by deposits with

the Trustee of a portfolio of securities,

substantially similar in composition and

weighting to Index Securities, and a cash



payment in an amount equal to the Dividend

Equivalent Payment (as defined below), plus or

minus the Balancing Amount (as defined below

in “Portfolio Adjustments — Adjustments to the

Portfolio Deposit”). “Dividend Equivalent

Payment” is an amount equal, on a per Creation

Unit basis, to the dividends on the Portfolio

(with ex-dividend dates within the accumulation

period), net of expenses and accrued liabilities

for such period (including, without limitation,

(i) taxes or other governmental charges

against the Trust not previously deducted, if

any, (ii) accrued fees of the Trustee and (iii)

other expenses of the Trust (including legal

and auditing expenses) not previously

deducted), calculated as if all of the Portfolio

Securities had been held for the entire

accumulation period for such distribution. The

Dividend Equivalent Payment and the Balancing

Amount collectively are referred to as the “Cash

Component” and the deposit of a portfolio of

securities and the Cash Component collectively

are referred to as a “Portfolio Deposit.”

Persons placing creation orders must deposit

Portfolio Deposits either (i) through the CNS

clearing process of NSCC (the “Clearing

Process”) or (ii) with the Trustee outside the

Clearing Process (i.e., through the facilities of

DTC).

Redemptions

Units may be redeemed in-kind only in Creation

Units at their NAV determined after receipt of a

redemption request in proper form by the

Trustee through the Depository and relevant

DTC Participant and only on a Business Day.

Units are not redeemable for cash. Except

upon liquidation of the trust, the trust will not

redeem units in amounts less than creation

units. Investors must accumulate enough Units

in the secondary market to constitute a Creation

Unit in order to have such Units redeemed by

the Trust, and Units may be redeemed only by

or through an Authorized Participant. There can

be no assurance, however, that there will be

sufficient liquidity in the public trading

market at any time to permit assembly of a

Creation Unit. Investors should expect to incur

brokerage and other costs in connection with

assembling a sufficient number of Units to

constitute a redeemable Creation Unit.

Past Records

The Trust’s past performance (before and

after taxes) is not necessarily an indication of

how the Trust will perform in the future.

Charges

The following charges are or may be accrued

and paid by the Trust: (a) the Trustee’s fee; (b)

fees payable to transfer agents for the

provision of transfer agency services; (c) fees of

the Trustee for extraordinary services

performed under the Trust Agreement; (d)

various governmental charges; (e) any taxes,

fees and charges payable by the Trustee with

respect to Units (whether in Creation Units or

otherwise); (f) expenses and costs of any action

taken by the Trustee or Sponsor to protect the

Trust and the rights and interests of Beneficial

Owners of Units(whether in Creation Units or

otherwise); (g) indemnification of the Trustee

or the Sponsor for any losses, liabilities or

expenses incurred by it in the administration of

the Trust; (h) expenses incurred in contacting

Beneficial Owners of Units during the life of the

Trust and upon termination of the Trust; and (i)

other out-of-pocket expenses of the Trust

incurred pursuant to actions permitted or

required under the Trust Agreement.

In addition, the following expenses are or may

be charged to the Trust: (a) reimbursement to

the Sponsor of amounts paid by it to S&P in

respect of annual licensing fees pursuant to the

License Agreement; (b) federal and state annual

registration fees for the issuance of Units; and (c)

expenses of the Sponsor relating to the printing

and distribution of marketing materials

describing Units and the Trust (including, but not

limited to, associated legal, consulting,

advertising, and marketing costs and other out-

of-pocket expenses such as printing). Pursuant

to the provisions of an exemptive order, the

expenses set forth in this paragraph may be

charged to the Trust by the Trustee in an

amount equal to the actual costs incurred, but in

no case shall such charges exceed 0.20% per



annum of the daily net asset value of the Trust.

With respect to the marketing expenses

described in item (c) above, the Sponsor has

entered into an agreement with State Street

Global Advisors Funds Distributors, LLC (“SSGA

FD”, formerly State Street Global Markets), an

affiliate of the Trustee, pursuant to which SSGA

FD has agreed to market and promote the Trust.

SSGA FD is reimbursed by the Sponsor for the

expenses it incurs for providing such services out

of amounts that the Trust reimburses the

Sponsor. SSGA FD separately receives fees from

the Trustee for providing on-line creation and

redemption functionality to Authorized

Participants through its Fund Connect

application.

If the income received by the Trust in the form

of dividends and other distributions on Portfolio

Securities is insufficient to cover Trust expenses,

the Trustee may make advances to the Trust to

cover such expenses. Otherwise, the Trustee

may sell Portfolio Securities in an amount

sufficient to pay such expenses. The Trustee may

reimburse itself in the amount of any such

advance, together with interest thereon at a

percentage rate equal to the then current

overnight federal funds rate, by deducting such

amounts from (a) dividend payments or other

income of the Trust when such payments or

other income is received, (b) the amounts

earned or benefits derived by the Trustee on

cash held by the Trustee for the benefit of the

Trust, and (c) the sale of Portfolio Securities.

Notwithstanding the foregoing, if any advance

remains outstanding for more than forty-five

(45) Business Days, the Trustee may sell Portfolio

Securities to reimburse itself for such advance

and any accrued interest thereon. These

advances will be secured by a lien on the assets

of the Trust in favor of the Trustee. The expenses

of the Trust are reflected in the NAV of the Trust.

For services performed under the Trust

Agreement, the Trustee is paid a fee at an

annual rate of 0.06% to 0.10% of the net asset

value of the Trust, as shown below, depending

on the net asset value of the Trust, plus or minus

the Adjustment Amount (as defined below). The

compensation is computed on each Business

Day based on the net asset value of the Trust on

such day, and the amount thereof is accrued

daily and paid monthly. To the extent that the

amount of the Trustee’s compensation, before

any adjustment in respect of the Adjustment

Amount, is less than specified amounts, the

Sponsor has agreed to pay the amount of any

such shortfall. The Trustee also may waive all or

a portion of such fee.

Current charges

Costs of Buying or Selling Units. Investors buying

or selling Units in the secondary market will pay

brokerage commissions or other charges

imposed by brokers as determined by that

broker. Brokerage commissions are often a fixed

amount and may be a significant proportional

cost for investors seeking to buy or sell

relatively small amounts of Units. In addition,

secondary market investors will also incur the

cost of the difference between the price that an

investor is willing to pay for Units (the “bid”

price) and the price at which an investor is

willing to sell Units (the “ask” price). This

difference in bid and ask prices is often referred

to as the “spread” or “bid/ask spread.” The

bid/ask spread varies over time for Units based

on trading volume and market liquidity, and is

generally lower if the Trust’s Units have more

trading volume and market liquidity and higher

if the Trust’s Units have little trading volume

and market liquidity. Further, increased market

volatility may cause increased bid/ask spreads.

Due to the costs of buying or selling Units,

including bid/ask spreads, frequent trading of

Units may significantly reduce investment

results and an investment in Units may not be

advisable for investors who anticipate regularly

making small investments.

Maximum charges

The Trustee is responsible for determining the

composition of the portfolio of securities which

must be delivered and/or received in exchange

for the issuance and/or redemption of Creation

Units of the Trust, and for adjusting the

composition of the Trust’s portfolio from time

to time to conform to changes in the



composition and/or weighting structure of the

S&P 500 Index. For these services, the Trustee

received a fee at the following annual rates for

the year ended September 30, 2016:

The adjustment amount (the “Adjustment

Amount”) is the sum of (a) the excess or

deficiency of transaction fees received by the

Trustee, less the expenses incurred in
processing orders for the creation and

redemption of Units and (b) the amounts

earned by the Trustee with respect to the cash

held by the Trustee for the benefit of the Trust.

During the period ended September 30, 2016,

the Adjustment Amount reduced the Trustee’s

fee by $6,750,376. The Adjustment Amount
included an excess of net transaction fees from

processing orders of $4,745,222 and a Trustee

earnings credit of $2,005,154.

The Trustee has voluntarily agreed to waive a

portion of its fee, as needed, for one year until
February 1, 2018, so that the total operating

expenses would not exceed 0.0945% per

annum of the daily Net Asset Value (“NAV”) of

the Trust. The total amount of such waivers by

the Trustee for the years ended September 30,

2016, 2015 and 2014 are identified in the
Statements of Operations. The Trustee has not

entered into an agreement with the Trust to

recapture waived fees in subsequent periods,

and the Trustee may discontinue the voluntary

waiver. In accordance with the Trust

Agreement and under the terms of an

exemptive order issued by the Securities and
Exchange Commission, dated December 30,

1997, the Sponsor is reimbursed by the Trust

for certain expenses up to a maximum of 0.20%

of the Trust’s net asset value on an annualized

basis. The expenses reimbursed to the Sponsor

for the years ended September 30, 2016, 2015
and 2014, did not exceed 0.20% per annum.

S&P Dow Jones Indices LLC (“S&P”), per a

license from Standard & Poor’s Financial

Services LLC, and State Street Global Advisors

Funds Distributors, LLC (“SSGA FD” or the

“Marketing Agent”) have entered into a license

agreement (the “License Agreement”). The

License Agreement grants SSGA FD, an affiliate

of the Trustee, a license to use the S&P 500

Index and to use certain trade names and

trademarks of S&P in connection with the

Trust. The S&P 500 Index also serves as the

basis for determining the composition of the

Trust’s portfolio. The Trustee (on behalf of the

Trust), the Sponsor and NYSE Arca, Inc. (“NYSE

Arca”) have each received a sublicense from

SSGA FDfor the use of the S&P 500 Index and

certain trade names and trademarks in

connection with their rights and duties with

respect to the Trust. The License Agreement

may be amended without the consent of any of

the owners of beneficial interests of Units.

Currently, the License Agreement is scheduled

to terminate on December 31, 2017, but its

term may be extended without the consent

of any of the owners of beneficial interests of

Units. Pursuant to such arrangements and in

accordance with the Trust Agreement, the

Trust reimburses the Sponsor for payment of

fees under the License Agreement to S&P equal

to 0.03% of the daily size of the Trust (based on

Unit closing price and outstanding Units) plus

an annual license fee of $600,000.

The Sponsor has entered into an agreement

with the Marketing Agent pursuant to which

the Marketing Agent has agreed to market and

promote the Trust. The Marketing Agent is

reimbursed by the Sponsor for the expenses it

incurs for providing such services out of

amounts that the Trust reimburses the

Sponsor. Expenses incurred by the Marketing

Agent include, but are not limited to: printing

and distribution of marketing materials

describing the Trust, associated legal,

consulting, advertising and marketing costs and

other out-of-pocket expenses. ALPS

Distributors, Inc. (the “Distributor”) serves as

the distributor of the Units. The Sponsor pays

the Distributor for its services a flat annual fee

of $35,000, and the Trust does not reimburse

the Sponsor for this fee.



Equal treatment of investors

The Trust is an open-end management

investment company registered under the

Investment Company Act of 1940, as amended

(the “ICA”), and the offering of each Unit is

registered under the Securities Act of 1933, as

amended. Trustee operates in accordance with

the Investment Advisers Act of 1940 (IAA)

Section 206 and their fiduciary duties to ensure

that all clients are treated in a fair and

equitable manner over time. IAA Rule 206(4)-8

notes that the fiduciary duties of an adviser to a

pooled fund extend to investors of that fund. In

accordance with ICA Section 17(d), Rule 17d-1

Prohibited Joint Arrangements, an affiliated

person (or an affiliated person of an affiliated

person) of a registered investment company,

acting as a principal, is broadly prohibited from

participating in or effecting any transaction in

connection with a joint arrangement with the

investment company unless an application

regarding the arrangement has been filed and

granted by an order of the SEC. The Fund has

not sought such a grant from the SEC, nor does

it have any intentions of entering into a

preferential treatment relationship with any

one investor and continues to maintain its

fiduciary duty to the fund and each of the funds

investors.

Financial Year End

30 September

Annual and half year reports

AIFM compiles fund reports every six months

and annually for the Trust. Beneficial Owners

may request these reports if desired.

Latest annual report

An attachment to this brochure should include

information of the latest calculated net asset

value year ending 2016.

Past record of returns

Information on the past record of returns can

be found in the Prospectus of SPDR S&P 500

ETF Trust In addition the performance

information for the last accounting period can

be found in the audited annual financial

statements of the Fund. Shareholder inquiries

may be directed to the Funds in writing to ALPS

Portfolio Solutions Distributor, Inc., 1290

Broadway, Suite 1100, Denver, CO 80203.

Funds materials may be obtained without

charge, upon request, by writing to the

Distributor, ALPS Portfolio Solutions

Distributor, Inc., at 1290 Broadway, Suite 1100,

Denver, CO 80203, by visiting the Trust’s The

Registration Statement, including this

Prospectus and the exhibits as well as any

shareholder reports may be reviewed and

copied at the SEC’s Public Reference Room (100

F Street NE, Washington D.C. 20549) or on the

EDGAR Database on the SEC’s website

(http://www.sec.gov).


