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MSCI Climate Metrics –  October 2025

Paris Aligned Benchmark 
- MSCI ACWI CLIMATE 

PARIS ALIGNED

Parent Benchmark 
- MSCI ACWI

Enterprise Carbon Intensity
     t CO2e/$M EVIC 69 325

Weighted Avg Carbon Intensity
    t CO2e/$M Sales 382 822

MSCI Green Revenue 18.7% 10.5%

Source: MSCI.
Source: Calculated on MSCI Analytics.
Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, or their affiliates (“MSCI”), or information providers 
(together the “MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. The Information is for internal use only and may not be reproduced 
or disseminated in whole or part without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy or sell, or a promotion or 
recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as an indication or guarantee of any future performance. 
Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under management or other measures. MSCI has 
established an information barrier between index research and certain Information. None of the Information in and of itself can be used to determine which securities to buy 
or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the entire risk of any use it may make or permit to be made of the Information. No 
MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the Information and each expressly disclaims all express or implied warranties. No MSCI 
Party shall have any liability for any errors or omissions in connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequential or any 
other damages (including lost profits) even if notified of the possibility of such damages.

Description of data sources used to provide information on the ESG factors in the benchmark statement.
Enterprise Carbon Intensity (t CO2e / $m EVIC); Wtd Avg Carbon Intensity (t CO2e / $m Sales): Emissions data as disclosed by companies. In instances of non-
disclosure, emissions are estimated by MSCI ESG Research proprietary model (full methodology is available to MSCI ESG Research clients).
Green Revenue; Based on the data reported by companies.
Reference standards
Enterprise Carbon Intensity (t CO2e / $m EVIC); Wtd Avg Carbon Intensity (t CO2e / $m Sales): GHG protocols and ISO standards.
Green Revenue: “Green” categories are currently based on MSCI ESG Research definitions. EU Taxonomy will be used once finalized and formalized.

The returns on a portfolio of securities which exclude companies that do not meet the portfolio’s sustainable strategy criteria may trail the returns on a portfolio of securities 
which include such companies. A portfolio’s sustainable strategy criteria may result in the portfolio investing in industry sectors or securities which underperform the market 
as a whole. 

R-Factor scoring is designed by State Street to reflect certain sustainability factors and does not represent investment performance. Results generated out of the scoring 
model are based on sustainability dimensions of a scored entity.
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statestreet.
com/im/etfs*

State Street Global Advisors (SSGA) is 
now State Street Investment 
Management. Please go to statestreet.
com/investment-management for 
more information. 

For Professional Clients / Qualified 
Investors Use Only. Not for public 
distribution.
ETFs trade like stocks, are subject to 
investment risk, fluctuate in market value 
and may trade at prices above or below 
the ETFs net asset value. Brokerage 
commissions and ETF expenses will 
reduce returns.

Marketing Communication
SPDR ETFs may not be available or 
suitable for you. The information provided 
does not constitute investment advice as 
such term is defined under the Markets in 
Financial Instruments Directive (2014/65/
EU) and it should not be relied on as such. 
It should not be considered a solicitation 
to buy or an offer to sell any investment. It 
does not take into account any investor’s 
or potential investor’s particular 
investment objectives, strategies, tax 
status, risk appetite or investment horizon. 
If you require investment advice you 
should consult your tax and financial or 
other professional advisor.
This communication is directed at 
professional clients (this includes eligible 
counterparties as defined by the 
appropriate EU regulator) who are deemed 
both knowledgeable and experienced in 
matters relating to investments. The 
products and services to which this 

communication relates are only available 
to such persons and persons of any other 
description (including retail clients) should 
not rely on this communication.
Please refer to the Fund’s latest Key 
Information Document (KID)/Key 
Investor Information Document (KIID) 
and Prospectus before making any 
final investment decision. The latest 
English version of the prospectus and 
the KID/KIID can be found at www.
statestreet.com/im. A summary of 
investor rights can be found here: 
https://www.ssga.com/library-
content/products/fund-docs/
summary-of-investor-rights/ssga-
spdr-investors-rights-summary.pdf 
Note that the Management Company 
may decide to terminate the 
arrangements made for marketing 
and proceed with de-notification in 
compliance with Article 93a of 
Directive 2009/65/EC.
All fund related documents are available 
for free of charge from the offices of the 
Local Representative/Agent or by visiting 
the www.statestreet.com/im or by 
contacting State Street Custodial Services 
(Ireland) Limited, 78 Sir John Rogerson’s 
Quay, Dublin 2, Ireland.
SPDR ETFs is the exchange traded funds 
(“ETF”) platform of State Street Investment 
Management and is comprised of funds 
that have been authorised by Central Bank 
of Ireland as open-ended UCITS 
investment companies.
The funds are not available to U.S. 
investors.
SSGA SPDR ETFs Europe I plc and SPDR 
ETFs Europe II plc issue (“the Company”) 
issue SPDR ETFs, and is an open-ended 
investment company with variable capital 
having segregated liability between its 

sub-funds. The Company is organised as 
an Undertaking for Collective Investment 
in Transferable Securities (UCITS) under 
the laws of Ireland and authorised as a 
UCITS by the Central Bank of Ireland.
Additional Important Information: 
For the UK, this document has been 
issued by State Street Global Advisors 
Limited (“SSGA”). Authorised and 
regulated by the Financial Conduct 
Authority, registered No. 2509928. VAT 
No. 5776591 81. Registered office: 20 
Churchill Place, Canary Wharf, London, E14 
5HJ Telephone: 020 3395 6000 
Facsimile: 020 3395 6350 Web: www.
statestreet.com/im.
For the EU, this document has been 
issued by State Street Global Advisors 
Europe (“SSGA”), regulated by the Central 
Bank of Ireland. Registered office address 
78 Sir John Rogerson’s Quay, Dublin 2. 
Registered number 49934. T: +353 (0)1 
776 3000. Fax: +353 (0)1 776 3300. Web: 
www.statestreet.com/im.
SPDR ETFs Local Representative/
Paying Agents:
France: State Street Bank International 
GmbH Paris Branch, Cœur Défense -Tour 
A, 100, Esplanade du Général de Gaulle, 
92931 Paris La Defense Cedex; 
Switzerland: State Street Bank GmbH 
Munich, Zurich Branch, Beethovenstrasse 
19, 8027 Zurich and the main distributor in 
Switzerland, State Street Global Advisors 
AG, Beethovenstrasse 19, 8027 Zurich; 
Germany: State Street Global Advisors 
Europe Limited, Brienner Strasse 59, 
D-80333 Munich; Spain: Cecabank, S.A. 
Alcalá 27, 28014 Madrid (Spain); 
Denmark: Nordea Bank Denmark A/S, 
Issuer Services, Securities Services 
Hermes Hus, Helgeshøj Allé 33 Postbox 
850 DK-0900 Copenhagen C; Austria: 

Erste Bank, Graben 21, 1010 Wien, 
Österreich; Sweden: SKANDINAVISKA 
ENSKILDA BANKEN AB, Global Transaction 
Services ST MH1, SE-106 40 
Stockholm, Sweden.
The S&P 500® Index is a product of S&P 
Dow Jones Indices LLC or its affiliates 
(“S&P DJI”) and have been licensed for use 
by State Street Investment Management.  
S&P®, SPDR®, S&P 500®,US 500 and the 
500 are trademarks of Standard & Poor’s 
Financial Services LLC (“S&P”); Dow 
Jones® is a registered trademark of Dow 
Jones Trademark Holdings LLC (“Dow 
Jones”) and has been licensed for use by 
S&P Dow Jones Indices; and these 
trademarks have been licensed for use by 
S&P DJI and sublicensed for certain 
purposes by State Street Investment 
Management. The fund is not sponsored, 
endorsed, sold or promoted by S&P DJI, 
Dow Jones, S&P, their respective affiliates, 
and none of such parties make any 
representation regarding the advisability 
of investing in such product(s) nor do they 
have any liability for any errors, omissions, 
or interruptions of these indices.
The trademarks and service marks 
referenced herein are the property of their 
respective owners. Third party data 
providers make no warranties or 
representations of any kind relating to the 
accuracy, completeness or timeliness of 
the data and have no liability for damages 
of any kind relating to the use of such data.
The whole or any part of this work may not 
be reproduced, copied or transmitted or 
any of its contents disclosed to third 
parties without State Street express 
written consent.
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