XLF

2023 4 9 A 30 HIZH T3 5 &M

LRl ket #—SPDR®7 7 o K
(The Financial Select Sector SPDR® Fund)



XLF

H /N
PRI A =T ADBEEITH T BIEEIGREEE) oo e v |
27V FDRITA—T D RICEYT SBERICESEREEER) - 2
PRI A—T U RDEETEREEE) oo 4
AR R DA UABRFGREEES) oo 5
B BE - 6
BRI IEEE o 8
BASEFEIEE - o 9
SR TEBIEEIEE - ot 10
BATE/AA S A [ o e 1
BATEEE I T BEER - oo v 12
I LT B AL T EIETTDIREER o 2%
BDHLOIEER - oo 98
TR

ZOERWEED AAERIIELZ h - £ % — SPDR® LT 2 kd 202349 1 30

Hf} Annual Report OFE#HFHEOFRIZIESNTE Y, HARIZBIT2&EEF DS IR
IIER SN2 b D TY, BEFRIL, WEERI L OHARZER & OMICEEE S £ U
B HEERDMERE SND ZLITTHE TSV,

(1) ABIZBWT, K Lo EHBEIL, 2024 £ 4 H 8 HBEORASH =28
UFJ $47 Ot B E s e HMRGMEQ >k F1=151.80 NI k2, £7-,
AEIZBWTILHFBLORTOETIIUE LA SINIZHEE L TR RS THD
HEENRHY . Lo THEHE L TER ST DM OKRF & &
FTLL T2 EIFHRO0,

B, K RVOMEREIX, FUIEEENTE LT, BERE T OMAE
[ L OWE DRI HMBHER AT D & DO TIHRUY,



XLF

NI —T D AOBMEICHT 5:E50 CREE)

MG PEMAHL TINAVI E WS W EDARTZ 7 RO F—& )L« U X —r | T flisic 5
DL "= YE =V B ORZEDORTF =0 « AT 7 RAIODNTNRNT f—< A%
RTRIE, HEHAOOECREE SN TRY, #RENHBZRL TS, K77
Y ROZIEMHE L 14720 DNAV X, A7 72 FOZEME 1 ODOMAEATH Y . BERFEND
GERREE A PEPR L 7o OBEA FATIE S OZ MR CRR L CRIR S D, NAV U Z— (X
K77 FONAV ML L, fi ) Z—13, K770 Fox ﬁ%luét@m%ﬁ%
BIMEL TS, TG X = ORBEIEDN DTG MEIL, K7 72 ROZIRHEN FIGE
NTWDEBIFNCEIT 2R 7 7 > RO NAV OFFREEEO B W EOMEO =48 & 78 0 FEOMEO
RARBEOPEMEZ O TIRE S LD, NAV KOG Y #—id, Y e ¥y B2 LT 1
DB, NAV [ZL VKT 7 FIZHEERESN TS Z L&zl LTWD, il
H—AZ1E, BTG TORBNZSW T Kb 5 B RFETEREHIE T Ty, 58
BRETHEEZ2E0EE LD, fifU 4= 3nL VK< b b0 L Ebnd,

LT T A, %E@%@ﬁ%ﬂit&ﬁwmowf®%%%ME%ﬁf%6 (v
T 7 AR, EBRICITEERER— b7+ U A2/ LTz, FEE UL E FH OFEEREE
i)yiﬁﬂ%éﬂfotb\o K LT, K77 RONRT p—~ 2 AL, 29 LIZHEREED~ A
FAOEBELEZTD, AT v 7 AOY F— 0%, IS, B EN Y REOCBEEOETO
HH L, ALY &K NEOMOFIROFEE 2 KL T 5,

et v bk s Z—fREIE. S&P 500 FEEDERY 7 X —DRRIEHAEIT ) Z &
ZIERLTWD, YEdBEICIT, DITORE(EEARNGRY —E 2 Rk, #8417, EAT
B, B =V AEEREEFLELFIREIT) & W9, ), HEE &L OIS - 5 - 5
PEARN D SAENEG EN D,

S&P 500 f5%1E 25 DEFITHOTZV . W ENOREREGFTIC B ST % 500 $6H
THERENTW5,

WA ZNAS TS TEal & 2,



XLF

E@MtELI b - €I 5—SPDR*T 7V
(The Financial Select Sector SPDR® Fund)
727V FDIRT+— D RAICEHT HREREICK HFREKEE)

Gtz Lr 2 K- &82 % —SPDR®7 7 > R(The Financial Select Sector SPDR® Fund) (LA F IR
TZ7 U RIEWS, )E, BHOPEREIOBME T, FHIE LT, @ftL s -kt 7 ¥ —15
#(Financial Select Sector Index) & #5572 RFE DB L T DR RESS OANEE K O A — /L
R e RT3 =~ AL—B LR ERREZRMET 52 2BRL TS, K77 RO
VI — 7 3&mtE LY k- B2 X —F5H(Financial Select Sector Index) (VA FIARA 7 v 7
AJEWVD, YTH D,

2023 /£ 9 H 30 BICH T2 12 02 HMEL T HREHMI E W, oW T, K77 KD
h—=% e UE—=20F, 11.67%THYV, KA T v T AD h—% -1 Z—20F, 11.73%
Thote, K77V FERL VT v 7 A0 Y X —iE, B4 RO OO OIS %
KL TW5b, K772 RONRNT p—~ 2 AL, BEEEFEB R OBREFEME T %25
O, K77 ROBEMEMZKRL TWD, KA Ty 7 ZTENENTEL T, KA~
Fy U ADY F =V ) F AT A FAOEEERIET, O H7 5 RO TR R O
BALKBL TRV, PR BREIC* v vy a - Iy 7108, A7 72 RO
NI G =SV RERA T 9 I ADRT =< L AENE LT,

WHEMMP, K77 ROV =N LIS OERPEH -7, 2—r DHVDOKT
KA =V R« =T OWATRELY | SRITEBMOWTER 7208 OFEIZ DUV TR & 725
BEALSHE, o, Z0k'Z X —E, KR ESG KON FNEIC HE a2 @&\ O - L BR
DIRGICH| S B EZ T o, MHTIERRAD EHEBRINTEY | RRMEED
BN ANT A — MIRREHEND Z L ICETHREE B2 LR, WO D EIC
L0, REROHEEEIIZOMDE L OTHOMEK L LT uE, JWiREBIZH -7, @
BEDRRNEY HOVERMEZ XD 0ITEBANGER Liclzd, 727 0 - 77 0 R0
W BRI, TASSSEORERZ(E 726 Lz, 202 1%, 2023 05 1 UHEHIC

FRZv T2 F v — N7 SVB 77 AT ¥ TA—TRRT7 57—k UNT
Yo« X772 EONW OmORIGEITRMERE LT —IK & 72 o 7o, RERESAEDINEE K Y
BEDV Z— 2o TED LORBUCH D E WO MR b o722, &Fo ERIE, &
TORRERICE S THE LI RWNEWI DI TlERo Tz,

K772 Fid, EHHPICENT, TUANAT 4 TR E LTz,

il % DFEFEDO LV TlE, |EMMT, K7 7 FORT 3 —~ 0 RTHERN— A THe b
H#k L7=DIX, Everest group LTD., JP Morgan Chase & Co.}% O Aflac Inc. T~ 7=, WA

WA ZNAS TS TEal & 2,



XLF

R, K77 RONT 4=~ VAT N = A TR b~ A T ACH L L0,
Signature Bank, SVB Financial Group /% U First Republic Bank T - 72,

ERAADIAEIE, R DOAREF CER T 7 FOF— F 74 Vg v F = —DILfF
FIRBLTED DT, £TL 0T PSP —DEIEZETKBL TS HD TR, D
SLIEIZ, TTTEE DMDLINE L D FFICEE SIS ZERH ), 7 PN =T, Z DI
FRITD S DICHEF T BEFEBDL, CDRMICRENSE L THIT 5= L1 T
LRV, T 7 FOREHWITE S DEFIZES O TNSE0, ZDEAFE 7 72 N
(CIRG|Z7T 5 B EZRT o DE LT, MT S LI TER,

B ZNAS TS TEal & 2,



XLF

EMELI - EHFZ—SPDR®*T 7V F
NI+ —T I ADWEXREE)

2023 £ 9 H 30 HEIED /N7 +—~< 2 A

REL—21 -V FZ— SEHEER b —F v - U X —V
e LRt
74 I 4 7kt
& EE J#—H S&P500 MIEEMM 74—  S&P500
B it 4liki:s % it B e ki3 e it
N
10 4

11.67% 11.61% 11.73% 21.62% 11.67% 11.61% 11.73% 21.62%
33.37% 33.43% 34.10% 60.44% 5.93% 5.94% 6.04% 9.92%
149.23%  149.27%  152.07%  208.21% 9.56% 9.56% 9.69% 11.91%

B4 10,000 FVOHEDZAL D ik
(Wi PEAMER~N— R)

L~ $30,821(c)
' $25,207(b)
NS $24,923(a)

0\\%

0\0 ot 0\\6 0\\b 0\(\
P G ISP AP P A ©

a 0 N A D
A v v 7V V
ORI LI T S\
q\'b q\{b q\'b q\n" q\n"

— EfE V7 k&2 % —SPDR®7 7 F(a)
— SRV b 2T 2 —1EER(D)
==== S&P500 54k(c)

7 7 713, B =41 ) 2= <,

HEDBRREOFEEEALECEHORICEHINTWEEBEL Y - 2 ¥ —SPDR®
77 v FOBRABEOESIX, 010%ThH5, 202349 A 30 HITK T T35 HIRMICET
DEAMEOEIRITONTIX, MBS T4 bEITBREX D,

THENTVE RT3 —< XL, BEORT7 =< X Z2RTHEDTHY, FHROKER
ZRIET D HD TR, BEY F— v L RMEIIEHT5H0TH Y, ZBHELTAH
L7zBRiC, FIZzB23ZLb, HEBELDZ LD D, BEDNRT 3 —< U A, T
Shieboz EE5Z¢b, THIZZ L bHD, BEEDARDNAT +—< R ZDNT
X, www.ssga.com Z ZEHEX 2\, V¥ —03, ZREVAET 7 FOSEEIIART 7
Y FOZIBMEDEES L ITFEANCE L TXHA 5 BBLOFEREIIKB L TV, FEHEIC
DNWTIEINRT7 +—< V AOBBEIXT D ERLIA B2 T2REE U,

B ZNAS TS TEal & 2,



XLF

EMELI - EHFZ—SPDR®*T 7V F
R— b7+ ) FHECREE)

2023 4 9 H 30 HBUEOLRAEE AL 5 f

& W 43 MOEREICK 3 B H
43 H(%)

Berkshire Hathaway, Inc. Class B 4,237,650,561 13.9%
JPMorgan Chase & Co. 2,795,590,856 9.1
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LB —99.8% Arthur J Gallagher & Co. 1,429,703 325,872,205
$47—29.5% Assurant, Inc. 351,760 50,505,701
Bank of America Corp. 45,859,314  $1,255,628,017 Brown & Brown, Inc. 1,561,779 109,074,645
Bank of New York Mellon Corp. 5,167,223 220,382,061 Chubb Ltd. 2,724,552 567,197,235
Citigroup, Inc. 12,773,924 525,391,494 Cincinnati Financial Corp. 1,040,888 106,472,434
Citizens Financial Group, Inc. 3,133,434 83,976,031 EverestGroup Ltd. 287,300 106,780,791
Comerica, Inc. 874,167 36,321,639 Globe Llfe., InC4. ) 576,990 62,736,123
Fifth Third Bancorp. 4,517,518 114,428,731 Hartford Financial Services Group, Inc. 2,028,978 143,874,830
Goldman Sachs Group, Inc. 2,186,837 707,594,848 LoewsCorp. 1,226,803 77,668,898
HuntingtonBancshares, Inc. 9,604,828 99,890,211 Marsh & McLennan Cos., Inc. 3,276,638 623,544,211
JPMorgan Chase & Co. 19,277,278 2,795,590,856 MetLife, Inc. 4,190,879 263,648,198
KeyCorp. 6,208,377 66,802,137 Prmclpal. Financial Group, Inc. 1,475,449 106,335,609
M&TBankCorp. 1,100,587 139,169,226 Progressive Corp.. 3,882,778 540,870,975
Morgan Stanley 8,463,236 691,192,484 Prudential Financial, Inc. 2,408,364 228,529,660
Northern Trust Corp. 1,373,296 95,416,606 TravelersCos., Inc. 1,518,981 248,064,787
PNC Financial Services Group, Inc. 2,642,367 324,403,397 W R Berkley Corp. 1,349,594 85,685,723
Regions Financial Corp. 6,225,617 107,080,612 Willis TowersWatson PLC 695,391 __ 145.308,903
State StreetCorp.(a) 2,114,046 141,556,520 5,180,555,724
Truist Financial Corp. 8,837,057 252,828,201 EEHRAFH
U.S. Bancorp 10,329,781 341,502,560 (22 b $34,607,606,368) 30,537.475.350
Wells Fargo & Co. 24,270,261 991,682,864 SRS 1.7%
Zions Bancorp NA 982,923 34,294,184 State Street Institutional Liquid
9,025,132,679 Reserves Fund, Premier Class
BARH—16.1% 5.45%(d) () 42,694,543 42,703,082
Ameriprise Financial, Inc. 680,880 224,472,519 State Street Navigator Securities
BlackRock, Inc. 931,005 601,885,422 Lending Portfolio II (a) (f) 483,314,119 483,314,119
Blackstone, Inc. (b) 4,707,976 504,412,549 EIErE AR
Cboe Global Markets, Inc. 700,086 109,360,434 (2 A 1 $526,017,201) 526,017,201
Charles Schwab Corp. 9,863,708 541,517,569 P A —101.5%
CME Group, Inc. 2,386,307 477,786,388 X :
FactSet Research Systems, Inc. 252,990 110,622,407 z ﬁmgtﬁé{%ﬁiﬁ,}ég) o —31,063,492,551
FranklinResources, Inc. 1,887,067 46,384,107 @ —(1.5%
Intercontinental Exchange, Inc. 3,797,219 417,770,034 465,183,250
Invesco Ltd. 2,976,377 43,216,994 B E—100.0% _$30.598.309.301
MarketAxess Holdings, Inc. 249,824 53,372,399
Moody’ s Corp. 1,047,022 331,036,946
MSCI, Inc. 524,742 269,234,625
s s ,234, N - SN - y .
Nasdag, Inc. 2,249,120 109,284,741 @) AR77r Rk, BEBREStIc®HE L=, 2023
Raymond James Financial, Inc. 1,246,945 125,230,686 - e -
S&P Global, Inc. 2,158,594 788,771,834 QE 9 H 30 H LL%@T#%)QEEEPOD n 60)&
: w2 - 2 N - =
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apital One Financial Corp. 2,530,730 245,607,347 §
Discover Financial Services. 1,658,362 143,663,900 H IE‘EE L'fTJ‘ U’ % ﬂ W5 o
Synchrony Financial 2,774,457 84,815,150 AR ST S
1,049,853,425 (c)  HEBCFLEZS
ﬁﬁé":‘_‘b'if33-9% Cl (©) 12,097,204 4,237,650, (d) ZK77 ~ Fid, SSGA 77\/;(‘ ) V\?Z\‘\:/)( -
Berkshire Hathaway, Inc. Class B (¢ ,097, ,237,650,561 . ey N
Fidelity National Information Services, Mo AV IDBERTLIHEEDY R — - v—
Inc. 3,930,837 217,257,361 - . N S - b7 -

Fiserv, Inc. (¢) 4,043,747 456,781,661 o b Ty RICERE L, 2023 4 9 A
FleetCor Technologies, Inc. (c) 490,622 125,275,421 30 HIZ %T j‘ A ﬁifg IZFI D= j’L ) @&Q |z E‘g
Global Payments, Inc. 1,724,938 199,040,596 - N oo . N
Jack Henry & Associates, Inc. 483.477 73,072,714 THEET. UToRERStRIzE#H I
Mastercard, Inc. Class A 5,519,078 2,185,058,171 .,C W 5
PayPal Holdings, Inc. (c) 7,284,153 425,831,584 o
Visa, Inc. Class A (b) 10,658,467 ___ 2.451,553.995 (e) FLARFIFEIX 2023 429 H 30 HEEIZE TS 7

10,371,522,064
RBE—16.9% A OERFIEY Th 25,
Aflac, Inc. 3,586,502 275,264,029 ST 2K D FH A HH b2
AllstateCorp. 1,735,392 193,340,022 ) BARESR OB R O$E
American International Group, Inc. 4,723,166 286,223,860
Aon PLCClassA 1,345,759 436,321,983
Arch Capital Group Ltd. (c) 2,474,406 197,234,902
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State Street Corp. 2,979,555  $181,186,739 $221,690,258 $281,343,971  $(30,551,942) §50,575,436 2,114,046 S141,556,520  $6,318,866
State Street Institutional Liquid Reserves
Fund, Premier Class 62,474,114 62,486,609 954,032,687 973,807,642 (2,181) (6,391) 42,694,543 42,703,082 2,512,228
State Street Navigator Securities Lending
Portfolio IT 122,805,648 _ 122,805,648 _ 3,567,000,505 _3,206,492,034 — — 483,314,119 _ 483.314.119 1,353,830
& E $366.478,996 _ §4.742,723,450 _ $4.461,643.647 _ $(30.554,123) §50,569,045 $667.573,721 _$10,184,924
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$30,395,918,830
667,573,721

31,063,492,551
1,542

1,611,813
21,075,988
310,552
8,062
124,147

71,156

31,086,695,811

483,314,119

205,492
948,786
814,533
311,441
13,829
2,021,579
73,711
110,646
569,060
3314

488,386,510

$30,598,309,301

$38,982,903,225
(8,384,593,924)

$30,598,309,301

$33.17

922,395,427

$34,407,735,009
725,888,560

$35,133,623,569

$1,542
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BIERZ A L TR WA TR O A RE A BT I A 42,144
BEER 2 A 2 FEATIR O A ATRESR AT IS 1,353,830
TSR B E B —
BEARER) S 654,012,572
® M -
RGO R =2 b L—3 = 9,905,534
W ot FEEr 6,202,322
8,062,522
2,493,763
352,807
AR R OVl HH T 50k 8,630
LAEES] 94,084
PR B OV 54 1,607,529
(e di 96,966
Mt 138,726
BRAF 28,962,883
MBEFIEER) $625,049,689
EHRR URERFIZE LK)
HFEBURIRE R DGR
BE — BfREA L TORWIELTR (3,178,295,126)
Bt — BIREAT D RATIH (29,128,191)
BUEE — BfREA L CWRWEITR 1,112,557,621
BUmfiiE — BRE AT 2 R1TE (1,425,932)
SR —
MEBURIAE () (2,096,291,628)
R IEBUG QAT ORI BYAHDO IR -
Bl — BMREA L TORWIITH 4,456,137,829
Bt — BIREAT D RATIH 50,569,045
R /E S| —
RSB MRl ) 0> 28 Bl AR 4,506,706,874
FEH F OR FEBLRI 25 (R %) 2,410,415,246
T K B M PE ORI RL) $3,035,464,935
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$625,049,689
(2,096,291,628)
4,506,706,874

$720,755,368
2,844,401,110
(10,851,874,431)

3,035.464,935

(7,286,717,953)

(3.966,926)

(26,262,713)

(620,776,102)

(694,964,954)

43,299,923,641
(42,070,236,620)
3,966,926

49,626,705,184
(55,103,779,237)
26,262,713

1,233,653.947

(5,450,811,340)

3,644,375,854

(13,458,756,960)

26,953,933.447

40,412,690,407

$30,598,309,301

$26,953,933.,447

1,287,000,000 1,339,600,000
(1,253,750,000) (1,527,200,000)
33,250,000 (187,600,000)
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202349 A 2022429 H 202149H 202049 A 201949 A
30 BT 30 BRRTEHE 30 HRTE 330 HKRTHE 30 HKRTHE

B E(@) E@ E@) B (b)
S e AR $30.31 $37.53 $24.06 $28.02 $27.58
BEIEBIC X 2FIRER)
FIELEFITR B )(c) 0.67 0.68 0.61 0.60 0.57
FEB K QR EBOMFZREELR) (d) 2.86 (7.21) 13.44 (3.94) 0.46
BRI X 5 A 3.53 (6.53) 14.05 (3.34) 1.03
MU L RO & OMEEEAF(0) 0.00(e) (0.02) 0.02 (0.02) (0.03)
ZRE~ODESFTEDOHNR :
eSS S NIE (0.67) 0.67) (0.60) (0.60) (0.56)
HAFRAE PEAR $33.17 $30.31 $37.53 $24.06 $28.02
=&« YE—2(f) 11.67% (17.67)% 58.79% (11.98)% 3.81%
HRERCHRET—4 .
WA FECHAL < 1,000) $30,598,309  $26,953,933  $40,412,690 $16,646,404 $22,552,204
SEHMIERE TR B R
#HAF 0.09% 0.10% 0.11% 0.13% 0.13%
FR R (GR ) 1.97% 1.83% 1.80% 2.30% 2.13%
R— b 7+ U A DOEHEEER(g) 23% 4% 3% 4% 4%
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