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k&2  S&P500 f5 k&2  S&P500 {5
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-17.67%  -17.59%  -17.65%  -1547% -17.67%  -17.59%  -17.65%  -1547%
29.69% 29.81% 30.50% 55.55% 5.34% 5.36% 5.47% 9.24%
190.01%  19027%  193.74%  202.44% 11.24% 11.24% 11.38% 11.70%
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(W& PEA B — R)

$30,244(c)
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Berkshire Hathaway, Inc. Class B 3,906,129,039 14.5%
JPMorgan Chase & Co. 2,483,914,840 9.2

Bank of America Corp. 1,711,196,145 6.3

Wells Fargo & Co. 1,236,532,569 4.6

Charles Schwab Corp. 889,505,883 33
s 10,227,278,476 37.9%

(REBEO EAL S AT ED D ARMIERH Y | K7 7 & RBFFEOSHITRE LT 5 & W O RGET7ZRV, )

2022 49 H 30 HEIFEDFEZERINFR*

HEEER 4.7%

ZRAMEMY—E 2 14.5%

ST 33.7%

PRI 20.1%

BARNY 27.0%

*
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2022 £9 30 H
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= ! W W o % i %
FEEE—99.7% 3.01%(d) (¢) 62,474,114 62,486,609
$R1T—33.6% State Street Navigator Securities
Bank of America Corp. 56,662,124 $1,711,196,145 Lending Portfolio II (c) (f) 122,805,648 122,805,648
Citigroup, Inc. 15,701,761 654,292,381
Citizens Financial Group, Inc. 4,017,178 138,030,236 EnREatt
Comerica, Inc. 1,056,223 75,097,455 (T Ak $185,285,866) 185,292,257
Fifth Third Bancorp. 5,547,331 177,292,699
First Republic Bank. 1,480,999 193,344,419 FHEETH—100.4%
Huntington Bancshares, Inc. (a) 11,689,752 154,070,931 (2 Ak $35,634,687,976) 27,057,850,084
JPMorgan Chase & Co. 23,769,520 2,483,914,840 E—
KeyCorp. 7,538,284 120,763,310 . 0o
M&TBankCorp. 1,423,335 250,962,427 TORREZEBT SAR—049% 103.916.637
PNC Financial Services Group, Inc. —_(103.916,637)
) 3,324,638 496,767,410 HEE —100.0% _$26,953,933,447
Regions Financial Corp. 7,547,026 151,468,812
Signature Bank 508,940 76,849,940
SVB Financial Group (b) 478,943 160,819,481 g o
Truist Financial Corp. 10,766,469 468,772,060 (a) REFEOBMIOETERIT—EIL 2022 49 H
US Bancorp. 10,958,941 441,864,501 A \
Wells Fargo & Co. 30,744,221 1,236,532,569 30 HBUER LT HhTn o,
Zions Bancorp NA 1,222,799 62,191,557 (b)  MEECFES:
9,054,231,173 N N ~ Y
BATTIE—26.9% (C) ZIK 7 7 v Nix N F?lg'fffﬁé\ﬁ: Iz &g L f:o 2022
Ameroe P b ey men 941 30 HICH TS S IRIHO 15 DI
BlackRock, Inc. 1,222,113 672,504,342 BlICBT 248X, LTORBEKESHFICE
Cboe Global Markets, Inc. 857,423 100,635,737 ,
Charles Schwab Corp. 12,376,595 889,505,883 ﬁ é hf W %) o
CME Group, Inc. 2,913,475 516,063,827 N 3 N o -4 N
FactSet Research Systems, Inc. 308,243 123,331,107 (d) Z'K7 i ]\ ﬂj:\ SSGA 7 7 v A \?Z /)( <
FranklinResources, Inc. (a) 2,302,604 49,552,038 e AV I DERATAIEEDY R — « v—
Goldman Sachs Group, Inc. 2,766,652 810,767,369 N 1 N
Intercontinental Exchange, Inc. 4,526,861 409,001,891 bﬁ P4 I\ s 7 v I‘ c\—&g L/f:o 2022 QE 9 )EJ
Invesco, Ltd. (a) 3,687,070 50,512,859 HE )~ g - - BEY
MarketAxess Holdings, Inc. 305,077 67,876,582 30 EI %@Tfﬁ};f GL jo U— %) — j/b % 2 HX il LL Eg@
Moody’s Corp. 1,279,464 311,050,493 FTHL5T. UTOBEKRSHRICRENT
Morgan Stanley 10,854,143 857,585,838
MSCI, Inc. 652,424 275,185,919 W5,
Nasdag, Inc. 2,747,038 155,702,114 = 02 -3
Northeqm Trust Corp. 1,684,773 144,149,178 (C) ua%&:ﬁ:ﬂ#“i 2022 45'5 9 ﬂ 30 EI ﬁ‘?j—: (; jo U‘ }:) 7
Raymond James Financial, Inc. 1,572,239 155,368,658 E[ Fﬁﬁ @ﬂiﬁgﬁ ﬂ:‘IJ IEI U T 3}) 5 o
S&P Global, Inc. 2,761,632 843,264,331 N S
State StreetCorp. (c) 2,979,555 181,186,739 (H BEfFEEROBLSHERORE
T Rowe Price Group, Inc. (a) 1,837,681 192,974,882
7,256,711,377
HEEER 47%
American Express Co. 4,861,882 655,916,500
Capital One Financial Corp. 3,111,353 286,773,406
Discover Financial Services. 2,214,374 201,330,884
Synchrony Financial 3,905,056 110,083,529
1,254,104,319
SANSMY —ER—14.5%
Berkshire Hathaway, Inc. Class B
(b) 14,628,601 3,906.129,039
BRIE—20.0%
Aflac, Inc. 4,660,888 261,941,906
AllstateCorp. 2,190,695 272,807,248
American International Group, Inc. 6,163,757 292,655,182
Aon PLCClassA 1,709,799 458,003,858
Arthur J Gallagher & Co. 1,704,663 291,872,399
Assurant, Inc. 438,530 63,705,253
Brown & Brown, Inc. 1,892,104 114,434,450
Chubb, Ltd. 3,384,989 615,661,799
Cincinnati Financial Corp. (a) 1,290,316 115,573,604
Everest Re Group, Ltd. 318,924 83,698,415
Globe Life, Inc. 733,051 73,085,185
Hartford Financial Services Group,
Inc. 2,619,317 162,240,495
Lincoln National Corp. 1,255,588 55,132,869
LoewsCorp. 1,621,058 80,793,531
Marsh & McLennan Cos., Inc. 4,044,866 603,858,045
MetLife, Inc. 5,430,472 330,064,088
Principal Financial Group, Inc. (a) 1,879,019 135,571,221
Progressive Corp. 4,740,906 550,940,686
Prudential Financial, Inc. 3,015,078 258,633,391
TravelersCos., Inc. 1,923,712 294,712,679
W R Berkley Corp. 1,655,638 106,921,102
Willis TowersWatson PLC 891,184 179,074,513
5,401,381,919

TEHIEGH
(A b $35,449,402,110)

EHEE—0.7%
State Street Institutional Liquid
Reserves Fund, Premier Class

B ZNAS TS TEal & 2,
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LARJIL 2 — LRIL3—
ZTOMDEE EELHET
LRV — GEEAEL R AUTy
® W piske 1Tk [ & &
B E:
B &:
SRl ==V $26,872,557,827 $— $—  $26,872,557,827
PSRN 185,292,257 — 185,292,257
BRESE $27,057,850,084 $— $—  $27,057,850,084
Bfr=tk
®REQEK ®REAEK
(2021 £ 9 {58 (20224 9 {5
A30BR (021%9A BHERNT RREASIE RERWEME F0BEHR Q02249A
1) 30 ABE) MARA & %) DL &) JARE)  RmEY
State Street Corp. 3,542,553 $300,125,090 $296,718,146 $323,704,447 $(10,423,776) $(81,528,274) 2,979,555  $181,186,739  $8,070,799
State Street Institutional Liquid
Reserves Fund, Premier
Class 43,504,448 43,513,149 1,266,410,020 1,247,432,294 (10,657) 6,391 62,474,114 62,486,609 374,906
State Street Navigator Securities
Lending Portfolio IT 3,282,379 3,282,379 1,631,237,877 1,511,714,608 — 122,805,648 122,805,648 100,662
& Ft $346,920,618 _ $3,194,366,043 _ $3,082,851,349 _ $(10,434,433) _ $(81,521,883) $366,478,996 _ $8,546,367
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2022 f£9 F30 H

EMbLY -
+% % —SPDR®
27V E
" =&
BIR A A L TOARWIIT IR~ O GRAIER)* $26,691,371,088
BIER & A3 2 RAT IR~ B G RE) 366.478,996
BHEAE 27,057,850,084
SHE i R 1,542
7'n— g —F B e -
Blax —
TERBE L HE —
TV b+ 27 #—SPDRYZAEHEO BT 1 BId T 5 ULk O Es —
RINELY — BIREH L COARWEITIR 24,274,102
RINELY — BIREHT B RATIR 136,597
FAGRESEAT AU — BIRZA L TORWEITR —
FAGES AU G — BIRE AT 5 %ATIR 18,149
AL HI 3 KO Do ¥EE 72,299
HEA 27,082,352,773
R
N A NF 4 T AKT B 4,055
{EAGESBR I HS 122,805,648
BEEEAME —
TV b2 #—SPDR™SAHE D BRSBTS LR O 5 244,077
T —d— R — R AR O BB LA —
FAZERERT B L 0T = Z b L—3 3 788,211
ESI S AR ] 175,187
AALIETH 1,041,324
AADI—FHokt 732,963
RREH OAILHIM B L O 111
KL A& Ak 2,299,602
AR BRI L OV H AR 123,001
AALEE S 108,875
AALFIRE 5 & OV %2 96,272
KA A L O oftho £l —
ARER ___128419.326
R E 933,447
HREDOAR :
HiAEAR $36,653,701,816
4 AT RERI R (R 0 i —_(9:699.768,369)
R E 520953.933.447
S 1 O %7 YRS
LR Y L PEAAR $30.31
FEATHZ AR O EIR7e U, HEfIAR 0.01 Kby 889.145.427
BREA -
BIR & L CORWRITIRA~ OB $35,159,325,096
BIR & H T D RATRA~ DR G 475,362.880
et e
S R ()
S REF A~ DO BG4 A & T GTGAR) $121,823,457
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BEHESE
2022 f£9 30 AR TEE

SMELY -
4 4 —SPDR”
I7V R
BEME
ZHEY — BIREA LTV RWRITA $752,020,075
ZWEY — BARE AT L RATIR 8,445,705
BIR & AT L TR ORI TR O A7 (iR 5 BRI A 78,211
BEOR 2 A 2 FRATIRO A MiRES S A 100,662
VAR SO A B —
BEREER)AEH 760,644,653
B H
BERMB L7 FI =2 b L— = i 11,983,348
e FHOR} 9,213,610
FA L REH 12,320,346
AANT 4T i 235,848
B — TRkt 3,072,794
ZREH OIS KO 476,646
s & OV TRk 125,183
BB 199,033
FIR# 5 & O 62 1,443,124
TRERTE 93,459
MR 725,894
BRAH 39,889,285
SR E R IK) $720,755,368
ERB X URERHEEE)
FEBLRIZEERS) DR
B — BREA L TOROVIEITE (271,244,478)
Bt — BIREAT D RATER (10,434,433)
B — BREA L TOARVRITE 3,126,080,025
S EE | @)
PR /eSS —
HEBFIZEARK) 2,844,401,110
AL O AT AED PR
BB — BREA LT RVETE (10,770,352,548)
Bt — BIREAT D RATE (81,521,883)
S —
A FEBUH DAl o Al B (10,851,874.431)
MERBL & CRERAEMK) (8,007.473,321)
ERIC & MR EQSLEMMD) $(7,286,717,953)

B ZNAS TS TEal & 2,
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LY k-9 2—SPDR®+S X b+

MEEEBHEE

ERICKZMEEDMED) :
MR A (HR)
MIFEBLRIZEHE )
RSB CRA) O MA By 4e
BRI & 280 i #utEn L)
ME-AE LR TR L OB e gE
A ~DSE A

SAEEEFSMEICLDAMR :
ZARMETEHI T G
35 5% 2 HE 20
R - A b
ZIEHEIES)MEI< & ZHEEDMIGIMRD)
I o O REE PE O RN
W2 BT 5 M PE

HKICH 1T ZHRE

RGO :

TEHIZ AEHES
RS2 2 HES
SAFHEEIIT & SHEMNED)

WA ZNAS TS TEal & 2,

&@ELY k- 254 —SPDR*T 7
Yk

2022498300
BTHEE

202149 A 308
RTEE

$720,755,368
2,844,401,110
(10,851,874,431)

$610,422,895
5,580,105,015
6,478,241,704

(7,286,717,953)

12,668,769,614

(26,262,713)

15,669,602

(694,964,954)

(620,652,967

49,626,705,184
(55,103,779,237)
26,262,713

58,491,980,218
(46,773,810,008)
(15,669,602)

(5,450,811,340)

11,702,500,608

(13,458,756,960)

23,766,286,857

40,412,690.407

16,646,403,550

$26,953,933,447

$40,412,690,407

1,339,600,000
(1,527,200,000)

1,797,500,000
(1,412,600,000)

(187,600,000)

384,900,000
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2L k-9 4%2—SPDR®° S X |+
BMBENLS514 +
BRRTAD 1 057 Y DRITHBHMEIZET SEELT—H

&L k-9 5 —SPDR*IFUF

20224598 2021598 2020598 2019598 20185%F9A
30 B TH 308LTHE 3088THE 30BKTHE 308KTHE

)i 4 B B E(a) E (@)

EEE W% $37.53 $24.06 $28.02 $27.58 $25.84

BEFRRICKDREIERER) :

B FIZRAERK) (b) 0.68 0.61 0.60 0.57 0.48

FHLI L OREBLOMAMZEFEL) (o) (7.21) 13.44 (3.94) 0.46 1.73

BEIEEIC L 5 A (6.53) 14.05 (3.34) 1.03 221

FAE LR SRR TS L OMERRAE(b) (0.02) 0.02 (0.02) (0.03) 0.01

ZBRE~ODAEEREOANR :

PRk (0.67) (0.60) (0.60) (0.56) (0.48)

AR 4 EE (AR $30.31 $37.53 $24.06 $28.02 $27.58

F—4JL YR —2@) (17.671Y% 58.79% (11.98)% 3.81% 8.58%

BESSIUHBRET—4F :

HARAHIE PECHLAL - 1,000) $26,953,933  $40,412,690 $16,646,404 $22,552,204 $31,053,806

THMEEIHTHHE:

EHAR 0.10% 0.11% 0.13% 0.13% 0.13%
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5 IRES SR E Rt L LCOBEAEZMZLTRY, 4% b B2+ ERTH
Do K772 RiE, ERFHEEIZOWTHBITSEMEB XY XLV TFA v EET, )
BT DIRY . EIFTERLOR SR L 1T B, Lo T, BT RS M4 %
I R B A AN

22



XLF

AT 7 v RiE, HIR STk~ 23 L O BEVE RO EORLE RS EZ -7
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ZARE DB, MRS BICEE SN D, FIZE OB Y B X O E 248 D Bli,
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DEDRIE NIl & X1, YO IZZOMOERE TR 25505 L7~ 4o 0k
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