
Fund Objective

The objective of the Fund is to track the performance of liquid, 
USD-denominated sovereign and quasi-sovereign instruments and 
SAR-denominated Sukuk government bonds from Saudi Arabia.

Index Description

The J.P. Morgan Saudi Arabia Aggregate Index aims to track the 
performance of liquid, USD-denominated sovereign and quasi-
sovereign instruments and SAR-denominated Sukuk government 
bonds from Saudi Arabia. 

Key Features

•	 High quality bond exposure
•	 Potential diversifier to equities
•	 Yield pick-up compared with traditional investment grade bond 
exposures, such as the Global Aggregate

Fund Information

SGX Stock Code KSB

Inception Date 11-Dec-2024

SGX Listing Date 03-Sep-2025

Key Facts

Stock Code KSB

Bloomberg Code KSB SP

ISIN IE000QRDCYW2

Manager State Street Global Advisors Europe Limited

Board Lot Size 1 Share

Income Treatment Accumulation

Replication Method Replicated

Securities Lending No

Base Currency USD

 
 
Performance of the fund is not shown as the inception date of 
the fund is less than 12 months.

 Percent

Expense Ratio* 0.37

*The Total Expense Ratio (TER) is calculated and accrued daily from the Net Asset 
Value of each Fund and payable monthly in arrears. The TER of each Fund of the 
Company is as listed in the Relevant Supplement.

Characteristics

Number of Holdings 64

Average Maturity in Years 9.89

Effective Convexity 0.83%

Effective Duration 6.67

Yield to Maturity 4.79%

Source: State Street Investment Management Characteristics, holdings, country 
allocations and sectors shown are as of date indicated at the top of this factsheet 
and are subject to change. Any reference to a specific company or security does not 
constitute a recommendation to buy, sell, hold or invest directly in such company or 
securities. 

Top 10 Holdings Weight (%)

SAUDI GOVT SUKUK 4.94 01/18/2034 6.41

SAUDI GOVT SUKUK 4.57 08/17/2032 5.26

SAUDI GOVT SUKUK 5.14 01/18/2039 4.50

SAUDI GOVT SUKUK 5.59 04/25/2036 4.28

KSA SUKUK LTD 3.628 04/20/2027 3.12

SAUDI INTERNATIONAL BOND 4.375 04/16/2029 3.09

SAUDI INTERNATIONAL BOND 4.5 10/26/2046 3.00

SAUDI GOVT SUKUK 5.4 04/25/2031 2.84

SAUDI INTERNATIONAL BOND 5.75 01/16/2054 2.82

SAUDI INTERNATIONAL BOND 3.25 10/26/2026 2.62

Credit Quality Breakdown Weight (%)

Aaa 0.57

A 72.11

Not Rated 27.32

Credit quality rating is based on an average of Moody's, S&P, and Fitch.

Sector Breakdown Weight (%)

Non Corporates 72.11

Treasury 27.32

Cash 0.57

1

SPDR® J.P. Morgan 
Saudi Arabia Aggregate 
Bond UCITS ETF (Acc)

Fact Sheet
Fixed Income

31 October 2025

KSB



2

Maturity Breakdown Weight (%)

0 - 1 Year 3.19

1 - 3 Years 13.87

3 - 5 Years 14.07

5 - 7 Years 18.67

7 - 10 Years 23.77

10 - 20 Years 8.78

> 20 Years 17.65

Country Weights Weight (%)

Saudi Arabia 99.67

United States 0.33

Contact Us

For more information about our ETFs or how to invest, please visit 
www.statestreet.com/im or call our customer hotline (65) 6826 
7555.

 

statestreet.com/im
 
State Street Global Advisors (SSGA) is now 
State Street Investment Management. 
Please go to statestreet.com/investment-
management for more information.

 

All forms of investments carry risks, including 
the risk of losing all of the invested amount. 
Such activities may not be suitable for 
everyone. Diversification does not ensure a 
profit or guarantee against loss. Past 
performance is not a reliable indicator of future 
performance. Index returns are unmanaged and 
do not reflect the deduction of any fees or 
expenses. Index returns reflect all items of 
income, gain and loss and the reinvestment of 
dividends and other income as applicable. All 
the index performance results referred to are 
provided exclusively for comparison purposes 
only. It should not be assumed that they 
represent the performance of any particular 
investment.
The trademarks and service marks referenced 
herein are the property of their respective 
owners. Third party data providers make no 
warranties or representations of any kind 
relating to the accuracy, completeness or 
timeliness of the data and have no liability for 
damages of any kind relating to the use of such 
data. The information provided does not 
constitute investment advice and it should not 
be relied on as such. It should not be considered 
a solicitation to buy or an offer to sell any 
investment. It does not take into account any 
investor's or potential investor's particular 
investment objectives, strategies, tax status, 

risk appetite or investment horizon. If you 
require investment advice you should consult 
your tax and financial or other professional 
advisor.
All information is from SSGA unless otherwise 
noted and has been obtained from sources 
believed to be reliable, but its accuracy is not 
guaranteed. There is no representation or 
warranty as to the current accuracy, reliability 
or completeness of, nor liability for, decisions 
based on such information and it should not be 
relied on as such.
The whole or any part of this work may not be 
reproduced, copied or transmitted or any of its 
contents disclosed to third parties without 
SSGA's express written consent. Projected 
characteristics are based on estimates and 
reflect subjective judgements and assumptions. 
There can be no assurance that developments 
will transpire as forecasted and the estimates 
are accurate.
Bonds generally present less short-term risk 
and volatility than stocks, but contain interest 
rate risk (as interest rates raise, bond prices 
usually fall); issuer default risk; issuer credit risk; 
liquidity risk; and inflation risk. These effects are 
usually pronounced for longer-term securities. 
Any fixed income security sold or redeemed 
prior to maturity may be subject to a substantial 
gain or loss.
The S&P 500® Index is a product of S&P Dow 
Jones Indices LLC or its affiliates ("S&P DJI") 
and have been licensed for use by State Street 
Global Advisors. S&P®, SPDR®, S&P 500®,US 500 
and the 500 are trademarks of Standard & 
Poor's Financial Services LLC ("S&P"); Dow 
Jones® is a registered trademark of Dow Jones 
Trademark Holdings LLC ("Dow Jones") and has 
been licensed for use by S&P Dow Jones 

Indices; and these trademarks have been 
licensed for use by S&P DJI and sublicensed for 
certain purposes by State Street Global 
Advisors. The fund is not sponsored, endorsed, 
sold or promoted by S&P DJI, Dow Jones, S&P, 
their respective affiliates, and none of such 
parties make any representation regarding the 
advisability of investing in such product(s) nor 
do they have any liability for any errors, 
omissions, or interruptions of these indices.
Investments in emerging or developing markets 
may be more volatile and less liquid than 
investing in developed markets and may involve 
exposure to economic structures that are 
generally less diverse and mature and to 
political systems which have less stability than 
those of more developed countries.
Investing in foreign domiciled securities may 
involve risk of capital loss from unfavourable 
fluctuation in currency values, withholding 
taxes, from differences in generally accepted 
accounting principles or from economic or 
political instability in other nations.
ETFs trade like stocks, are subject to 
investment risk and will fluctuate in market 
value. The investment return and principal 
value of an investment will fluctuate in value, so 
that when shares are sold or redeemed, they 
may be worth more or less than when they were 
purchased. Although shares may be bought or 
sold on an exchange through any brokerage 
account, shares are not individually redeemable 
from the fund. Investors may acquire shares 
and tender them for redemption through the 
fund in large aggregations known as "creation 
units." Please see the fund's prospectus for 
more details.
The prospectus in respect of the offer of the 
units (the "Units") in the SPDR J.P. Morgan Saudi 

Arabia Aggregate Bond UCITS ETF (the "Fund") 
is available and may be obtained upon request 
from State Street Global Advisors Singapore 
Limited (" SSGA", Company Registration 
number: 200002719D). Investors should read 
the prospectus before deciding whether to 
acquire Units in the fund. The value of Units and 
the income accruing to such Units may fall or 
rise. Units in the Fund are not obligations of, 
deposits in, or guaranteed by, SSGA or any of its 
affiliates. An investment in Units is subject to 
investment risks, including the possible loss of 
the principal amount invested. Such activities 
may not be suitable for everyone. Past 
performance figures are not necessarily 
indicative of future performance of the Fund. 
Investors have no right to request SSGA to 
redeem their Units while the Units are listed. It is 
intended that holders of Units may only deal in 
their Units through trading on the Singapore 
Exchange Securities Trading Limited ("SGX-ST"). 
Listing of the Units on the SGX-ST does not 
guarantee a liquid market for the Units.
This advertisement or publication has not been 
reviewed by the Monetary Authority of 
Singapore.
State Street Global Advisors Singapore Limited, 
168 Robinson Road, #33-01 Capital Tower, 
Singapore 068912 (Company Reg. No: 
200002719D, regulated by the Monetary 
Authority of Singapore).
Telephone: 65 6826-7555. Facsimile: 65 
6826-7501. Web: statestreet.com/investment-
management
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