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Fund Objective

The investment objective of State Street Stablecoin Reserves
Money Market Fund (the “Stablecoin Fund” or sometimes referred
to in context as the “Fund”) is to seek a high level of current
income consistent with preserving principal and liquidity and the
maintenance of a stable $1.00 per share net asset value (“NAV”).

Investment Strategy

The Fund, which is advised by SSGA Funds Management, Inc.
(“SSGA FM” or the “Advisor”), invests in assets in which payment
stablecoin issuers are permitted to invest in under a US. law
enacted in July 2025 designed to establish a framework of these
issuers and any regulation adopted thereunder (the “GENIUS Act”)
(“eligible investments”). These eligible investments include U.S.
Treasury bills, notes and bonds (“U.S. Treasury Obligations”) with

a remaining maturity of 93 days or less or issued with a maturity

of 98 days or less, as well as repurchase agreements secured by
U.S. Treasury Obligations. The Fund may invest in any other assets
that qualify as eligible investments under the GENIUS Act (and any
regulations thereunder) and that are permitted under Rule 2a-7

for a government money market fund. The Fund does not invest

in stablecoins. The Fund may hold a portion of its assets in cash
pending investment, to satisfy redemption requests or to meet the
Fund’s other cash management needs.

The Fund invests in accordance with regulatory requirements
applicable to money market funds, which require, among other
things, the Fund to maintain a maximum dollar-weighted average
maturity and dollar-weighted average life of sixty (60) days or
less and 120 days or less, respectively, and to meet requirements
as to portfolio diversification and liquidity. However, due to its

investment strategy, the Fund does not intend to invest in securities
with a remaining maturity of more than 93 days and therefore
expects to have a weighted average portfolio life significantly less
than 120 days.

The Fund is a “government money market fund,” so it will invest at
least 99.5% of its total assets in cash, government securities, and/
or repurchase agreements that are collateralized fully. Government
money market funds are exempt from requirements that permit
and, under certain circumstances, require money market funds to
impose a “liquidity fee” on redemptions. As a “government money
market fund,” the Fund values its securities using the amortized cost
method. The Fund will seek to maintain a stable value of $1.00 per
share, however it cannot guarantee it will do so.

The Fund follows a disciplined investment process that attempts
to provide stability of principal, liquidity and current income. The
Adviser conducts its own credit analyses of potential investments
and portfolio holdings, and relies sub-stantially on a dedicated
short-term credit research team.

Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026
Monthly Yield History (%) ® ° = = ® - - - - 0.00 3.54 3.57

30 Day Yield: An annualized yield that is calculated by dividing the investment income earned by the fund less expenses over the most recent 30-day period by the current
maximum offering price. Yield quotations more closely reflect the current earnings of money market funds than the total return quotations. Performance data quoted
represents past performance and is no guarantee of future results. The yield quotation more closely reflects the current earnings of the money market fund than the total
return quotations.

’ Not FDIC Insured. No Bank Guarantee. May Lose Value.
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Maturity (As Of 08/31/2026) Sep Oct Nov Dec Feb Mar Apr May Jun Jul Aug
2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026
Weighted Average Maturity (Days) - - - - - - - - 3 3 8
Weighted Average Life (Days) - - - - - - - - 3 3 8
Key Facts "The gross expense ratio is equal to the net expense ratio. Voluntary Yield Waiver.

- Each of the Adviser and State Street Global Advisors Funds Distributors, LLC (each a
Ticker Symbol SSRXX “Service Provider”) also may voluntarily reduce all or a portion of its fees and/or
CUSIP 85749T228 reimburse expenses for the Fund or a share class to the extent necessary to maintain

a certain minimum net yield, which may vary from time to time and from share class
Net Expense Ratio* 0.12% to share class within the Fund, in SSGA FM’s sole discretion (any such waiver or
Net Assets $106,096,153 reimbursement of expenses being referred to herein as a “Voluntary Reduction”). The
Adviser may, in its sole discretion, implement the Voluntary Reduction for some
Weekly Liquid Assets 100% Funds, or some share classes of a Fund, and not others. The amount of any Voluntary
) Reduction may differ between Funds and share classes in the Adviser’s sole discre-
7 Day SEC Yield® 3.58% tion. The business objectives of the Adviser and its affiliates and their broader
7 Day SEC Yield 3.58% relationships with certain Fund shareholders, Financial Intermediaries or distribution
(Subsidized)* channels could give the Adviser an incentive to implement the Voluntary Reduction
for some Funds or share classes and not others, or to implement it to a greater
Inception June 08,2026 degree for some Funds or share classes than others. Under an agreement with the
S&P Fund Rating* _ Service Providers relating to the Voluntary Reduction, A Fund is not obligated to
reimburse a Service Provider: (1) more than three years after the end of the fiscal year
Fitch Fund Rating* - of the Fund in which the Service Provider provided a Voluntary Reduction; (2) in
K respect of any business day for which the net annualized one day yield of the Fund or
Moody's Fund Rating* -

Trading Deadline

5:00 PM (ET)

Fund Composition

Amortized Cost (%)

Treasury Repurchase Agreement 75.89
Treasury Debt 24.11
Maturity Ladder Amortized Cost (%)
Overnight (1 Day) 78.16
2 - 30 Days 9.00
31 - 60 Days 12.84

applicable Class is less than 0.00%; (3) to the extent that the amount of the reim-
bursement to all Service Providers on any day exceeds fifty percent of the yield (net
of all expenses, exclusive of the reimbursement) of the Fund or the applicable class
on that day; (4) to the extent that the amount of such reimbursement would cause the
Fund’s or applicable class’s net yield to fall below the Fund’s or applicable class’s
minimum yield; (5) in respect of any such fee waivers and/or expense reimburse-
ments that are necessary to maintain the Fund’s Contractual Total Expense Limit (as
defined in the Reimbursement Agreement) which is effective at the time of such fee
waivers and/or expense reimbursements; or (6) in any manner that would result in a
class bearing the cost of a reimbursement to the Service Provider for any class-
specific expense(including, without limitation, fees payable in accordance with a plan
authorized pursuant to Rule 12b-1under the 1940 Act, or Shareholder Servicing
Agreement or similar arrangement) that was waived or reimbursed to the Fund with
respect to a different Class, the Fund has agreed to reimburse the Service Providers
for the full dollar amount of any Voluntary Reduction beginning on May 1,2020,
subject to certain limitations. Each Service Provider may, in its sole discretion,
irrevocably waive receipt of any or all reimbursement amounts due from the Fund.

27 Day Yield is as of the 7-day period ending the last business day of the month
indicated. The yield quotation stated above more closely reflects the current earn-
ings of the Fund than the total return quotation.

* The subsidized yield reflects the yield calculation with voluntary reduction currently
in effect. Without the reduction returns would have been lower.

* All portfolio information provided is as of the date referenced, unless otherwise
noted, and is subject to change. Ratings by S&P and Fitch apply to the credit quality
of a portfolio and are not a recommendation to buy, sell or hold securities of a fund,
are subject to change, and do not remove market risks associated with investments
in the fund. For complete information on the methodology and definitions used by
each rating agency, please visit the following websites; S&P- www.standardandpoors.
com/ratings/funds-mmf/en/us, Fitch- www.fitchratings.com
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www.standardandpoors.com/ratings/funds-mmf/en/us
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statestreet.com/im
Information Classification: General

State Street Global Advisors (SSGA) is now
State Street Investment Management.
Please go to statestreet.com/im for more
information.

State Street Investment Management
One Congress Street, Boston MA 02114
T:+1866 787 2257

Distribution Calculations: (Security Distribution,
Quality Distribution, Maturity Distribution and
Sector Distribution) are measured on a trade date
basis and exclude uninvested cash from the
market value used to compute the percentage
calculations.

Credit ratings in this material are the most recent
available. No other rating agencies are used.

Important Risk Information
State Street Global Advisors Funds Management,
Inc. ("SSGA FM") serves as the investment adviser

tothe Fund.

Bonds generally present less short-term risk and
volatility than stocks, but contain interest rate
risk (as interest rates raise, bond prices usually
fall); issuer default risk; issuer credit risk; liquidity
risk; and inflation risk. These effects are usually
pronounced for longer-term securities. Any fixed
income security sold or redeemed prior to
maturity may be subject to a substantial

gain or loss.

90-day Treasury bills are insured and guaranteed
by the government. Treasury bills maintain a
stable value if held to maturity, but returns are
generally only slightly above the inflation rate.
Investing involves risk including the risk of loss of
principal.

The whole or any part of this work may not be
reproduced, copied or transmitted or any of its
contents disclosed to third parties without
SSGA's express written consent.

Allinformation is from SSGA unless otherwise
noted and has been obtained from sources
believed to be reliable, but its accuracy is not
guaranteed. There is no representation or
warranty as to the current accuracy, reliability or
completeness of, nor liability for, decisions based
on such information and it should not be relied
onas such.

The information provided does not constitute

investment advice and it should not be relied on
as such. It should not be considered a solicitation
to buy or an offer to sell a security. It does not
take into account any investor's particular
investment objectives, strategies, tax status or
investment horizon. You should consult your tax
and financial advisor.

The trademarks and service marks referenced
herein are the property of their respective
owners. Third party data providers make no
warranties or representations of any kind relating
to the accuracy, completeness or timeliness of
the data and have no liability for damages of any
kind relating to the use of such data.

You could lose money by investing in the
Fund. Although the Fund seeks to preserve
the value of your investment at $1.00 per
share, it cannot guarantee it will do so. An
investment in the Fund is not a bank
account and is not insured or guaranteed by
the Federal Deposit Insurance Corporation
or any other government agency. The Fund's
sponsor is not required to reimburse the
Fund for losses, and you should not expect
that the sponsor will provide financial
support to the Fund at any time, including
during periods of market stress.

The Fund may impose a fee upon the sale of
your shares because of market conditions

or other factors.

Distributor: State Street Global Advisors Funds
Distributors, LLC, member FINRA, SIPC, an
indirect wholly owned subsidiary of State Street
Corporation. References to State Street may
include State Street Corporation and its affiliates.
The Fund pays State Street Bank and Trust
Company for its services as custodian, transfer
agent and shareholder servicing agent and pays
SSGA Funds Management, Inc,, an affiliate of
State Street Bank and Trust Company, for
investment advisory services.

Before investing, consider the
funds' investment objectives, risks,
charges and expenses. To obtain a
prospectus or summary prospectus
which contains this and other
information, call 1.877.521.4083

or download a prospectus now
from www.ssga.com/cash. Read it
carefully before investing.

©2026 State Street Corporation.

All Rights Reserved.
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