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Fixed Income

Investment Objective

The objective of the Strategy is to generate capital growth over
the long term through investment in the fixed-rate, investment
grade, USD-denominated corporate bond market.

Benchmark

Bloomberg U.S. Credit Corp

Investment Strategy

The investment policy of the Strategy is track the performance

of the index as closely as possible using a Stratified Sampling
approach, while screening out securities based on an assessment
of their adherence to certain sustainability criteria. Consequently,
the Strategy will only hold a subset of the securities included in
the index.

In order to attain the Climate Transition characteristics promoted
by the Strategy, the Investment Manager will seek to invest in
companies bonds which exhibit lower carbon emissions in the
way of current emissions and future emissions (measured by
fossil fuel reserves), green labelled bonds and climate-aligned
issuers bonds and corporate bond securities issued by companies
that are better positioned for the risks posed by climate change
while screening out securities based on an assessment of their
adherence to sustainability criteria.

The performance of the Strategy will be measured against the
Bloomberg U.S. Credit Corp Index.

Key Facts

» Designed for investors interested in managing the risks and
opportunities related to climate change and the transition to a
low-carbon economy.

« Constructs a portfolio (relative to the index) that aims to
lower current and potential future emissions while maximizing
investments in green bonds.

« Usestwo types of forward-looking climate metrics: implied
temperature rise (ITR) and carbon risk rating (CRR).

« Screens out companies that do not meet international
norms in relation to environmental protection, human rights,
labor standards, anti-corruption, controversial weapons,
and tobacco.

« Benefits from state-of-the-art indexing portfolio management
model, which balances diversification, turnover, and tracking
error objectives.

« Seeks to deliver a highly diversified portfolio with close
tracking to a standard benchmark.

Building an Effective Climate Strategy

1) Define the starting universe To build the right baseline we
identify an index that defines the target investment universe from
which the portfolio will hold a subset of securities.

2) Apply multi-source sustainability data we employ an open
architecture and have selected the following data providers for the
Climate Transition Corporate Bond Beta Strategy:

a) MSCI and ISS ESG for climate related data
b) Climate Bonds Initiative for green bonds

¢) Sustainalytics and MSCI for product and controversy
involvement of the following exclusion criteria: Controversial
Weapons, UNGC Violations, Thermal Coal, Arctic Drilling,
Oil and Tar Sands, Severe ESG Controversies, Tobacco and
Civilian Firearms.

d) R-Factor™ for identifying sustainability laggards based on the
SASB ESG risk materiality framework

This document provides summary information regarding the Strategy. It should be read in conjunction with the Strategy's Disclosure Document, which is
available from SSGA. The Strategy Disclosure Document contains important information about the Strategy, including a description of a number of risks.
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1The performance shown is of a Composite (as defined below) consisting of all
discretionary accounts using this investment strategy. The performance shown
is not that of a particular fund or shareclass. The performance shown is not

« Reduce Exposure to companies with excessive carbon indicative of individual plan participant results, which could differ substantially.

. df il fuel t dth . vedi The above information is considered supplemental to the GIPS" Composite
emissions andTossil Tuel assets an Ose involvedin Report for this Composite, which can be found in the Appendix or was previously

controversial behaviors. presented. A GIPS" Composite Report is also available upon request. Past
 Increase Exposure to green bonds and companies supporting performance is not a reliable indicator of future performance. Performance
i returns for periods of less than one year are not annualized. The performance
the transition to the lower carbon economy. figures contained herein are provided on a gross and net of fees basis. Gross
» Balancing the objectives in conjunction with diversification, of fees returns do not reflect and net of fees returns do reflect the deduction of
turnover and tracking error considerations. advisory or other fees which could reduce the return. Some members of this
composite may accrue administration fees. The performance includes the
reinvestment of dividends and other corporate earnings.

3) Design for Optimal Outcomes

4) Maximise value with an Indexed approach A value-add 2 These performance figures are provided gross of fees and expenses other than

indexing approach underpinned by minimising turnover relative actual trading fees and expenses, and reflect all items of income, gain, and loss.
to that of the index, effective tradlng and execution, harnessmg 3 These performance figures (i) are provided net of actual trading, audit, custody,
the ‘new issue premium’ and a relative value (RV) security administrative and legal fees and expenses; (ii) beginning on September 30,
selection process. 2014, adjusted quarterly to reflect the highest investment management fee on

the actual fee schedule, inclusive of incentive fee, if any, of any account within
the Composite ("Management Fee") at the relevant time; prior to September 30,
2014, adjusted for an assumed investment management fee, which is equal to or
higher than the Management Fee (except in each case certain small accounts-
subject to a minimum investment management fee-may have incurred an actual

Performance investment management fee higher than that fee assumed in calculating the
performance shown above); and (iii) reflect all items of income, gain and loss.
Composite Composite | Benchmark* (%) .
(Gross)"2 (%) (Net)* (%) 4 Index returns are unmanaged and do not reflect the deduction of any fees
or expenses. Index returns reflect all items of income, gain and loss and the
Total Returns reinvestment of dividends (net of any applicable withholding tax rates) and other
Q4 2025 0.88 0.78 0.84 income and are calculated in U.S. dollars. It is not possible to invest directly
’ : : in an index.

YTD e yeue w1y Performance returns are calculated in U.S. dollars.
1 Year 7.91 7.48 T.77
3 Year 6.15 5.72 6.10
5 Year - - - Supplemental Information
Inception to Date 0.64 0.27 0.54
(Jun2021) Characteristics
Calendar Year Returns Average Credit Quality BAA1
2025 7.91 7.48 D77 Average Effective Convexity 0.91
2024 2.03 1.63 2.13 Average Effective Maturity 10.39
2023 8.62 8.19 8.52 Average Yield to Worst 4.81%
2022 -15.46 -15.75 -15.76 Composite Assets Under Management (M) US$332.44
2021 Partial 1.85 1.69 1.86 Effective Duration 6.81
Since Inception 0.64 0.27 0.54 Total Number of Holdings 2,001

For the purpose of complying with the Global Investment Performance Standards (GIPS"), the firm ("SSGA-Global") is defined as all portfolios managed across the global
offices of State Street Global Advisors (SSGA) and SSGA Funds Management, Inc., with the exception of Charitable Asset Management which is held out to the marketplace
as a distinct business entity. Prior to January 2011, SSGA-Global excluded its wrap fee business and assets accounted for on a book value basis (global cash and stable
value assets). Prior to July 2017, SSGA-Global excluded Fiduciary Advisory Solutions. In January 2011, SSGA acquired the Bank of Ireland Asset Management Limited (now
known as SSGA Ireland Limited), a GIPS Compliant firm. On January 01,2012 SSGA Ireland Limited assets were merged into SSGA-Global. In July 2016, SSGA acquired the
asset management and advisory services business conducted by GE Asset Management ("GEAM"), a GIPS Compliant firm. On July 01,2017 GEAM assets were merged into
SSGA-Global.

The Climate Transition U.S. Corporate Bond Beta Composite (the "Composite"), inception date June 1,2021, seeks to achieve the Investment Objective described above
using the Investment Strategy described above, and includes all portfolios that SSGA has determined are similarly managed across the global offices of State Street Global
Advisors (SSGA) and SSGA Funds Management, Inc., with the exception of Charitable Asset Management, which is held out to the market place as a distinct business entity.
To receive a complete list and description of SSGA-Global's composites and/or a GIPS® composite report, please contact your SSGA Representative. SSGA-Global claims
compliance with the Global Investment Performance Standards (GIPS®). GIPS” is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this
organization, nor does it warrant the accuracy or quality of the content contained herein.

Aninvestment in the Strategy is not FDIC insured, nor is it an obligation or deposit of, or guaranteed by State Street Corporation, SSGA or their affiliates.

"Bloomberg™ and all Bloomberg Indices are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited ("BISL"), the administrator
of the index (collectively, "Bloomberg") and have been licensed for use for certain purposes by State Street Investment Management. Bloomberg is not affiliated with State
Street Investment Management, and Bloomberg does not approve, endorse, review, or recommend any State Street Investment Management product. Prior to 3/31/2022, all
Bloomberg fixed income indices were known as Bloomberg Barclays fixed income indices.
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Credit Quality Breakdown Percent
Aaa 1.28
Aa 7.64
A 45.65
Baa 45.42
Top Issuers Percent
DOMINION ENERGY INC 2.25 08/15/2031 0.37
DUKE ENERGY PROGRESS LLC 3.45 0.36
03/15/2029

PUBLIC SERVICE OKLAHOMA 3.15 0.33
08/15/20561

GENERAL MOTORS CO 6.75 04/01/2046 0.26
DUKE ENERGY FLORIDALLC 2.5 12/01/2029 0.26
HCAINC 2.375 07/15/2031 0.24
COMCAST CORP 6.55 07/01/2039 0.23
ORACLE CORP 6.25 11/09/2032 0.22
ITC HOLDINGS CORP 3.35 11/15/2027 0.21
AVANGRID INC 3.8 06/01/2029 0.21
Sector Allocation Percent
Corporate - Industrial 56.78
Corporate - Finance 33.78
Corporate - Utility 9.12
Cash 0.33
Top Countries Percent
United States 85.02
United Kingdom 4.35
Canada 2.81
Japan 1.98
Australia 1.03
Spain 0.74
Netherlands 0.72
Belgium 0.61
Germany 0.56
Ireland 0.36

The Supplemental Information above (except for the Beta and Standard
Deviation, if shown) is that of a single representative account within the
Composite, which is subject to change. The representative account was chosen
because it has no material restrictions and fairly represents the investment
style of the Strategy. The Supplemental Information should not be deemed

to be reflective of (and could differ from) the overall Composite or any other
single account within the Composite. Certain Supplemental Information may be
rounded to the nearest hundredth decimal and may result in the total not adding
up to 100.

The Top Holdings reflect certain securities that the representative account

has bought and may not be representative of the Strategy's current or future
investments. In the case of fixed income and cash funds the securities are
aggregated and shown at the issuer level. The Top Holdings do not include other
assets or instruments that may be held by the representative account including,
for example and not by way of limitation, cash or cash equivalents and derivatives
such as futures, options and swaps. The figures presented are as of the date
shown above, do not include the representative account's entire investment
portfolio, and may change at any time. This information should not be considered
arecommendation to invest in a particular sector or to buy or sell any security. It
is not known whether an investment in any sectors or securities will be profitable
in the future.

Characteristics are calculated using the month-end market value of holdings

of the representative account, and where averages are shown these reflect the
market weights of the securities in the representative account. For beta and
standard deviation, these reflect Composite month-end returns. Characteristics
are as of the date indicated, are subject to change, and should not be relied upon
as current thereafter.

Market data, prices, and estimates for characteristics calculations provided by
Bloomberg Portfolio Risk and Analytics Schedule of Services (PORT+). Average
Credit Quality reflects market value weight of all the rated securities held by the
portfolio (excludes unrated securities) using the middle rating provided by either
S&P, Moody's and Fitch or lower if only two agency ratings are available. All other
portfolio data provided by SSGA. Characteristics are as of the date indicated,
are subject to change, and should not be relied upon as current thereafter. Fixed
income asset class and country reporting based on Bloomberg indices.

= STATE STREET.

=" INVESTMENT MANAGEMENT



statestreet.com/im

Information Classification: General
For institutional / professional
investors use only.

Marketing Communication

State Street Global Advisors
Worldwide Entities

State Street Global Advisors
(SSGA) is now State Street
Investment Management. Please
go to statestreet.com/im for more
information.

The Strategy is managed by State Street
Global Advisors Trust Company, a wholly
owned subsidiary of State Street Bank

and Trust Company, and a global leader

in providing investment management
solutions to clients worldwide. To learn
more about SSGA, visit our web site at www.
statestreet.com/im.

Important Information

SSGA generally delegates commodities
management for separately managed
accounts to SSGA FM, a wholly owned
subsidiary of State Street and an affiliate of
SSGA. SSGA FM is registered as a commodity
trading advisor ("CTA") with the Commodity

Futures Trading Commission and National
Futures Association.

Important Message About Risk

Investing involves risk including the risk of
loss of principal. Generally, among asset
classes, stocks are more volatile than bonds
or short-term instruments. Stock values
fluctuate in response to the activities of
individual companies, the stock market and
economic conditions. At times, the risk level
of the Strategy may be greater than that of
the U.S. stock market in general. In addition,
the Strategy may use derivative instruments
which may involve risks such as potential
illiquidity of the markets and additional risk of
loss of principal.

Allinformation is from SSGA unless otherwise
noted and has been obtained from sources
believed to be reliable, but its accuracy is not
guaranteed. There is no representation or
warranty as to the current accuracy, reliability
or completeness of, nor liability for, decisions
based on such information and it should not be
relied on as such.

The information provided does not constitute
investment advice and it should not be relied
on as such. It should not be considered a
solicitation to buy or an offer to sell a security.
It does not take into account any investors
particular investment objectives, strategies,
tax status or investment horizon. You should
consult your tax and financial advisor.

The returns on a portfolio of securities which
exclude companies that do not meet the

portfolio's specified ESG criteria may trail
the returns on a portfolio of securities which
include such companies. A portfolio's ESG
criteria may result in the portfolio investing
inindustry sectors or securities which
underperform the market as a whole.
Responsible-Factor (R Factor) scoring is
designed by State Street to reflect certain
ESG characteristics and does not represent
investment performance. Results generated
out of the scoring model is based on
sustainability and corporate governance
dimensions of a scored entity.

The information contained in this
communication is not a research
recommendation or 'investment
research’ and is classified as a 'Marketing
Communication' in accordance with
the Markets in Financial Instruments
Directive (2014/65/EU) or applicable
Swiss regulation. This means that this
marketing communication (a) has not
been prepared in accordance with legal
requirements designed to promote the
independence of investment research
(b) is not subject to any prohibition on
dealing ahead of the dissemination of
investment research.

This communication is directed at professional
clients (this includes eligible counterparties
as defined by the appropriate EU regulator)
who are deemed both knowledgeable

and experienced in matters relating to
investments. The products and services to
which this communication relates are only
available to such persons and persons of any
other description (including retail clients)

should not rely on this communication.

This document provides summary
information regarding the Strategy. This
document should be read in conjunction
with the Strategy's Disclosure Document,
which is available from SSGA. The
Strategy Disclosure Document contains
important information about the
Strategy, including a description of a
number of risks.

The trademarks and service marks referenced
herein are the property of their respective
owners. Third party data providers make no
warranties or representations of any kind
relating to the accuracy, completeness or
timeliness of the data and have no liability

for damages of any kind relating to the use of
such data.

United States: State Street Investment
Management, 11ron Street, Boston, MA 02210.
State Street regards the Fact Sheets in
their distributed form to be complete
documents that include material
information regarding the Strategy for
investment consideration.

The whole or any part of this work may
not be reproduced, copied or transmitted
or any of its contents disclosed to

third parties without SSGA’s express
written consent.

©2025 State Street Corporation.
AllRights Reserved.

Tracking Number: 5633767.4.1.GBL.INST
Expiration Date: 05/30/2026
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