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Which is the right index?  
73%, 85% or 99% of all global stocks. 
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Important information

France: State Street Global Advisors Europe 
Limited, France Branch (“State Street Global 
Advisors France”) is a branch of State Street 
Global Advisors Europe Limited, registered in 
Ireland with company number 49934, authorised 
and regulated by the Central Bank of Ireland, 
and whose registered office is at 78 Sir John 
Rogerson’s Quay, Dublin 2. State Street Global 
Advisors France is registered in France with 
company number RCS Nanterre 899 183 289, 
and its office is located at Coeur Défense — Tour 
A — La Défense 4, 33e étage, 100, Esplanade du 
Général de Gaulle, 92 931 Paris La Défense Cedex, 
France. T: +33 1 44 45 40 00. F: +33 1 44 45 41 92.
Germany: State Street Global Advisors Europe 
Limited, Branch in Germany, Brienner Strasse 59, 
D-80333 Munich, Germany (“State Street Global 
Advisors Germany”). T +49 (0)89 55878 400. 
State Street Global Advisors Germany is a branch 
of State Street Global Advisors Europe Limited, 
registered in Ireland with company number 
49934, authorised and regulated by the Central 
Bank of Ireland, and whose registered office is at 
78 Sir John Rogerson’s Quay, Dublin 2.
Ireland: State Street Global Advisors Europe 
Limited is regulated by the Central Bank of Ireland. 
Registered office address 78 Sir John Rogerson’s 
Quay, Dublin 2. Registered Number: 49934.  
T: +353 (0)1 776 3000. F: +353 (0)1 776 3300.
Italy: State Street Global Advisors Europe Limited, 
Italy Branch (“State Street Global Advisors Italy”) 
is a branch of State Street Global Advisors Europe 
Limited, registered in Ireland with company 
number 49934, authorised and regulated by the 
Central Bank of Ireland, and whose registered 
office is at 78 Sir John Rogerson’s Quay, Dublin 2. 
State Street Global Advisors Italy is registered in 
Italy with company number 11871450968 - REA: 
2628603 and VAT number 11871450968, and its 
office is located at Via Ferrante Aporti, 10 - 20125 
Milan, Italy. T: +39 02 32066 100. F: +39 02 
32066 155.
Netherlands: State Street Global Advisors 
Netherlands, Apollo Building 7th floor, 

Herikerbergweg 29, 1101 CN Amsterdam, 
Netherlands. T: +31 20 7181 000. State Street 
Global Advisors Netherlands is a branch office 
of State Street Global Advisors Europe Limited, 
registered in Ireland with company number 
49934, authorised and regulated by the Central 
Bank of Ireland, and whose registered office is at 
78 Sir John Rogerson’s Quay, Dublin 2.
Switzerland: State Street Global Advisors AG, 
Beethovenstr. 19, CH-8027 Zurich. Registered 
with the Register of Commerce Zurich CHE-
105.078.458. T: +41 (0)44 245 70 00.  
F: +41 (0)44 245 70 16.
United Kingdom: State Street Global Advisors 
Limited. Authorised and regulated by the 
Financial Conduct Authority. Registered in 
England. Registered No. 2509928. VAT No. 
5776591 81. Registered office: 20 Churchill 
Place, Canary Wharf, London, E14 5HJ. T: 020 
3395 6000. F: 020 3395 6350.
SPDR ETFs is State Street Global Advisors’ 
platform for exchange traded funds (ETFs). It 
includes companies authorised by the Central 
Bank of Ireland as open-ended UCITS.
SSGA SPDR ETFs Europe I plc and SSGA SPDR 
ETFs Europe II plc issue SPDR ETFs and both 
are open-ended investment companies with 
variable share capital with separate liability 
rules for their sub-funds. The company is 
organised as an Undertaking for Collective 
Investment in Transferable Securities (UCITS) 
under the laws of Ireland, and authorised as a 
UCITS by the Central Bank of Ireland.
Investments have an inherent risk of  
loss of capital.
The information provided here does not 
constitute investment advice within 
the meaning of the Markets in Financial 
Instruments Directive (MiFID) (2014/65/EU) and 
should not be relied upon as such. It should not 
be viewed as a solicitation to buy or an offer to 
sell an investment. It does not take into account 
the personal investment objectives, strategies, 
tax status, risk appetite or investment horizons 
of each investor or potential investor. If you 
need investment advice, you should contact 
your tax and financial adviser, or another 
professional adviser.
The views expressed here are the views of 
the SPDR EMEA Strategy & Research Team 
for the period ending 2 February 2023, and 
are subject to change based on market and 
other conditions. This document contains 
certain statements that could be construed as 
forecasts. Please note that statements are not 

guarantees of future performance and actual 
results or developments may differ materially 
from those projected.
ETFs are traded like stocks and are subject to 
fluctuations in market value and to the risks 
of their underlying investments. Investment 
income and the nominal value of an investment 
are subject to fluctuations in value, meaning 
that shares may be worth more or less at the 
time of sale or redemption than at the time 
of purchase. Although shares can be bought 
or sold on a stock exchange, they cannot be 
redeemed individually from the fund. Investors 
have the option to acquire shares and offer 
them for redemption through the fund in the 
form of large “creation units”. Please refer to the 
fund prospectus for further details.
The S&P 500® Index is a product of S&P Dow 
Jones Indices LLC or its affiliates (“S&P DJI”) 
and has been licensed for use by State Street 
Global Advisors. S&P®, SPDR®, S&P 500®, US 
500 and the 500 are trademarks of Standard 
& Poor’s Financial Services LLC (“S&P”); Dow 
Jones is a registered trademark of Dow Jones 
Trademark Holdings LLC (“Dow Jones”) and 
has been licensed for use by S&P Dow Jones 
Indices; and these trademarks have been 
licensed for use by S&P DJI and sub-licensed 
for certain purposes by State Street Global 
Advisors. The Fund is not sponsored, endorsed, 
sold or promoted by S&P DJI, Dow Jones, 
S&P or their respective affiliates, and none of 
these parties make any representation as to 
the suitability of investing in such a product 
or products, nor are they liable for any errors, 
discrepancies or interruptions in these indices. 
Past performance is not a guarantee of  
future results. 
Investing in foreign securities may involve the 
risk of a reduction in capital due to adverse 
currency fluctuations, withholding taxes, 
differences in generally accepted accounting 
principles and also due to economic or  
political instabilities in other countries. 
Emerging market investments may be more 
volatile or less liquid than developed market 
investments and may involve exposure to 
economic structures that are generally less 
diverse and mature, and to political systems 
that are less stable than those in  
developed markets. 
All information is sourced from SSGA, unless 
otherwise stated, and comes from sources 
believed to be reliable, although its accuracy is 
not guaranteed. There is no representation or 

warranty as to the current accuracy, reliability 
or completeness or liability for decisions based 
on this kind of information and it should not  
be relied upon. 
The trademarks and service brands referred 
to in this document are the property of their 
respective owners. Third-party data providers 
make no representations or warranties as to the 
accuracy, completeness or currentness of their 
data, and accept no liability for any kind of loss 
connected to the use of such data. 
Equity securities are subject to fluctuations  
in value that may be caused by the activity  
of individual companies, fundamental  
market conditions or the general  
economic environment. 
Investing in small or mid-cap companies can 
involve more risk than investing in better-known, 
large-cap companies. 
Please read the latest Key Investor Information 
Document (KIID) and the fund’s prospectus 
before making any final investment decision. 
You can find the current English version of the 
prospectus and KIID at ssga.com. A summary  
of investor rights can be found here:  
https://ssga.com/library-content/ products/
fund-docs/summary-of-investor-rights/ssga-
spdr-investors-rights-summary.pdf. 
Note that the management company may 
decide to terminate the marketing agreements 
and delete the notification in accordance with 
Article 93a of Directive 2009/65/EC. 
The information contained in this 
communication is neither a research 
recommendation nor investment research,  
and is classified as a marketing communication 
under the Markets in Financial Instruments 
Directive (MiFID) (2014/65/EU). This means 
that this marketing communication (a) has not 
been prepared in accordance with the legal 
requirements to promote the independence 
of investment research and (b) is not subject 
to any prohibition on trading prior to the 
publication of investment research. 
This document may not be reproduced, copied 
or transmitted in whole or in part, nor its 
contents disclosed to third parties without the 
written consent of State Street Global Advisors. 
Diversification is not a guarantee for making a 
profit or avoiding a loss.
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ID1879501-5832984.2.3.EMEA.INST 1123 
Date published: 31/07/2024

1st
inventor of the world’s first ETF*

$3.69 trillion
assets under management (AUM) worldwide†

40 years’
experience in building indices and managing portfolios

About us

About SPDR Exchange Traded Funds SPDR ETFs are designed 
as portfolio building blocks, covering different asset classes and 
offering investors the flexibility to select investments to match their 
portfolio strategy. The comprehensive SPDR ETF product family is 
provided by subsidiaries of State Street Global Advisors.

About State Street Global Advisors State Street Global Advisors 
serves governments, institutions and financial advisors with a 
rigorous approach, breadth of capabilities and belief that good 
stewardship is good investing for the long term. Pioneers in index, 
ETF, and ESG investing and the world’s fourth-largest asset 
manager*, we are always inventing new ways to invest.

* State Street Global Advisors’ managed ETFs have the earliest launch dates in the US, Hong Kong, Australia and Singapore. State Street Global Advisors launched the 
first ETF in the US on 22 January 1993, the first ETF in Hong Kong on 11 November 1999, the first ETF in Australia on 24 August 2001 and the first ETF in Singapore on 11 
April 2002.  
†   This figure is presented as of September 30, 2023 and includes approximately $58.13 billion USD of assets with respect to SPDR products for which State Street Global 

Advisors Funds Distributors, LLC (SSGA FD) acts solely as the marketing agent. SSGA FD and State Street Global Advisors are affiliated. Please note all AUM is unaudited.
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