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1 Source: IMF, as of 12/31/2024.

2 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
3 Source: BLS, University of Michigan, as of 8/31/2025.

4 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
5 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
6 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
7 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
8 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
9 Source: Eichengreen, Barry, Livia Chitu and Arnaud Mehl, as of 8/31/2025.

10 Source: IMF, State Street Investment Management, as of 3/31/2025.

11 Source: World Gold Council, as of 6/30/2025.

12 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
13 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
14 Source: Bloomberg Financial L.P. and State Street Investment Management, as of 8/31/2025.
15 Source: World Gold Council, as of 6/17/2025.

16 Source: World Gold Council, as of 6/17/2025.

FA5E

thRER4T

EFFERESOHC. EESIMERDRISEDELZ NI M2 H> TEIET 2R RikE
J47yMBE

BRNEEBRE THHEEEUVLEBTIN &PIREVOIRMOIET AT TEMIBNTVER A T4 7y NEE DB,
FETIRFICSH I DAROERE IRFEREU TOENNRECHRLTVET,

ROZRY Militg
ARy N5 (CHIT 2R O . EFRFEEI- RIXAUITREEENS, 1 MO ASZAHOOEAME. KRIVET,
LBMA Fig&ifitg CKRIL./AV2R)

LBMA £Afit&(3 IBA MMEIZUTEIRL, M8 EE ODDA -3 - TV NTA— iU TVEIH, FMIFFEIEL LBMA
[CIRBULEY ., TovhIa—AlF. EFICEBISLUVEENTIEET. SESESEERMME (I0SCO) DR FI—IICE
IBRRANTA>TERETINTVET,



— STATE
— STREET

INVESTMENT
MANAGEMENT

RE®F

1>V ROEF. VMl FORZEZEDIRCLT, EOBANIANSSHIREICLZRBROFIEINZRBRLET .
KEHLHATIEESSR (FOMC)

KEHERIERNCHIZERT, EMBERTRELEY .

EFBATRF

KEBMFORLEE (ZHER) M REPZOMOBFRNMSORARE (REEE) Z EEI2882RUET . BT heRstFEIC
BURL R E(CR B LTSS, MBRFZIBZ2IEERD, COFry Tz B T2, KEBEZFEITL TERZMEIA
N2ZBENHD. EORIEEHOEINCOBIDET.

B RIE

ZENERES. ERIEG| AEERICBIT DR RURTZRS T TOTAT, ZLDIHE. TOERICIHMEBFEIEHE. FIFY
A9, BEEEQFERROIRDEHN'GHDET .



— STATE
— STREET

INVESTMENT
MANAGEMENT

State Street Investment Management Worldwide Entities

Abu Dhabi: State Street Investment Management Limited, ADGM Branch, Al Khatem Tower, Suite 42801, Level 28, ADGM
Square, Al Maryah Island, P.O Box 76404, Abu Dhabi, United Arab Emirates. Regulated by the ADGM Financial Services
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Management, Ltd., 1981 McGill College Avenue, Suite 500 , Montreal, Quebec, H3A 3A8, T: +514 282 2400 and 30 Adelaide
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