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IMPORTANT: This notice (“Notice”) is important and requires your immediate attention. If you are 

in doubt about the contents of this Notice and as to the action you should take, you should seek 

professional advice.  

 

The Directors of State Street Global Advisors Luxembourg SICAV (“Directors”) accept full responsibility 

for the accuracy of the contents of this Notice. To the best of their knowledge and belief, the Directors 

(who have taken reasonable care to ensure that such is the case) confirm that the information 

contained in this Notice is true, accurate and is not misleading in any material respect and does not 

omit anything likely to materially affect the import of such information. 

 

Unless otherwise specified, defined terms used herein bear the meanings attributed to them in the 

prospectus of State Street Global Advisors Luxembourg SICAV (the “Prospectus”) and the supplements 

(the “Supplements”) dated 28 April 2021, the Hong Kong Covering Document of State Street Global 

Advisors Luxembourg SICAV dated April 2021 (the “Hong Kong Covering Document”), and the product 

key facts statement (the “KFS”) of State Street Pacific Ex-Japan ESG Screened Index Equity Fund dated 

April 2021 (collectively, the “Hong Kong Offering Document”). 

 

Notice to Shareholders 

        8 September 2021 

 

State Street Global Advisors Luxembourg SICAV (the “Company”) 

• State Street Pacific Ex-Japan ESG Screened Index Equity Fund* (* This is not classified as a green 

or ESG fund in Hong Kong) (the “Fund”) 

 

Dear Shareholder, 

 

We are writing to inform you of (i) the change of name of the Management Company of the Company 

and the Fund and (ii) the withdrawal of authorisation of the Company and the Fund and the Hong 

Kong Offering Document from the SFC in Hong Kong. 

 

A. Change of Name of the Management Company 

 

With effect from 17 May 2021, the name of the Management Company of the Company and the Fund 

has been changed from State Street Global Advisors Funds Management Limited to “State Street 

Global Advisors Europe Limited”. For the avoidance of doubt, this is only a name change of the 

Management Company, and does not involve any actual change in the entity of the Management 

Company. 

 

B. Withdrawal of authorisation of the Company and the Fund and the Hong Kong Offering 

Document from the SFC in Hong Kong 

 

I. Background 
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Following a recent strategic review of our product offering, a decision has been made by the board of 

directors of the Company to withdraw the authorisation of the Company and the Fund and the Hong 

Kong Offering Document from the SFC in Hong Kong, as there has been a lack of market demand for 

the Fund in Hong Kong. Subsequent to the withdrawal of authorisation of the Company and the Fund 

from the SFC, the Management Company intends to terminate Class A HKD (Unhedged) Accumulating 

Share of the Fund at a later date to be determined by the Management Company. 

 

Notice is hereby given to Shareholders that effective from 8 December 2021 (the “Effective Date”), 

the authorisation of the Company and the Fund with the SFC in Hong Kong will be withdrawn. From 

the date of this Notice, the Company and the Fund are no longer allowed to be marketed to the public 

in Hong Kong. 

 

II. Information relating to the Fund 

 

As at 31 August 2021, the fund size of the Fund was USD 87,255,786.12. 

 

Please note that the costs relating to the withdrawal of authorisation of the Company and the Fund 

from the SFC in Hong Kong will be borne by the Management Company. 

 

III. Consequences of withdrawal of authorisation from the SFC 

 

With effect from the Effective Date, the Company and the Fund will (i) cease to be authorised and 

regulated by the SFC in Hong Kong, (ii) no longer be required to comply with requirements under the 

SFC’s Code on Unit Trusts and Mutual Funds and (iii) not be available for public distribution in Hong 

Kong. As a result, Shareholders should note that any offering documents (including the Prospectus, 

the Supplements, the Hong Kong Covering Document and the KFS of the Fund) and marketing 

materials (if any) that are in the possession of Shareholders in Hong Kong should be retained for 

personal use only and should not be circulated to the public in Hong Kong after the date of this Notice. 

 

The withdrawal of authorisation from the SFC in Hong Kong will not affect the way the Company and 

the Fund are currently being managed. The Investment Manager shall continue to manage the 

Company and the Fund in accordance with the Company’s constitutive documents and with all 

applicable laws and regulations. There will be no change to the operation (i.e. investment objective, 

investment policy or dealing and administrative procedures), key features and risk profile of the 

Company and the Fund.  

 

The level of fees payable by the Company, the Fund and the Shareholders as detailed in the current 

Hong Kong Offering Document will remain unchanged. The Company and the Fund will continue to be 

subject to the supervision by the Commission de Surveillance du Secteur Financier (“CSSF”), the home 

regulator of the Company and the Fund. 
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IV. Prospective termination of Class A HKD (Unhedged) Accumulating Share of the Fund (the “Post-

deauthorisation Termination”) 

 

As mentioned above, subsequent to the withdrawal of authorisation of the Company and the Fund 

from the SFC in Hong Kong, the Management Company intends to terminate Class A HKD (Unhedged) 

Accumulating Share of the Fund at a later date to be determined by the Management Company. Please 

note that, the Management Company is not currently, nor does it intend to seek the approval of the 

SFC in Hong Kong in respect of such termination. Prior to any such termination, Shareholders in Class 

A HKD (Unhedged) Accumulating Share of the Fund will be notified separately and provided with 

further information on the termination.  The Management Company will ensure that Shareholders of 

Class A HKD (Unhedged) Accumulating Share of the Fund  are fairly treated during the termination 

process. The relevant notice with respect to the Post-deauthorisation Termination will be subject to 

the prior approval of the CSSF, the home regulator of the Company and the Fund. However, investors 

should note that the Post-deauthorisation Termination (including any details of the termination of 

Class A HKD (Unhedged) Accumulating Share and the Shareholders’ notice on the Post-

deauthorisation Termination) has not been and will not be reviewed by, or subject to the approval 

of, the SFC as the Post-deauthorisation Termination will only take place after the Effective Date. 

With effect from the Effective Date, the Company and the Fund will no longer be regulated by the 

SFC and any changes to the Company and the Fund (including the Post-deauthorisation Termination) 

will not be subject to the approval of the SFC. Shareholders should carefully assess the impact of 

the Post-deauthorisation Termination to the Fund and the effect on their investments. 

 

V. Options available for Shareholders 

 

(a) Take no action 

Shareholders would be able to remain invested in the Fund if they so wish, although the Fund will 

no longer be authorised by the SFC in Hong Kong from the Effective Date onwards. After the 

withdrawal of authorisation of the Company and the Fund from the SFC in Hong Kong, 

Shareholders would need to refer to the latest Prospectus for the latest information for the 

Company and the Fund. 

 

(b) Redeem your holdings in the Fund 

Alternatively, you may redeem your Shares in the Fund free of redemption charge from the date 
of this Notice, in accordance with the terms and conditions as set out in the Hong Kong Offering 
Document. 

 

VI. Hong Kong tax implications 

 

Hong Kong does not tax capital gains arising from the sale or other disposal by any Shareholder of 

Shares in the Fund, save for those persons carrying on a business of trading in securities in Hong Kong, 

whereas such gains may be considered to be part of the Shareholder’s normal business profits and in 

such circumstances will be subject to Hong Kong profits tax (which is currently charged at the rate of 
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16.5% in the case of corporations, and 15% in the case of unincorporated entities and individuals), if 

the gains in question arise in or are derived from Hong Kong. 

 

Shareholders should seek independent advice on the taxation and other consequences of the changes 

affecting their investment. 

 

If you have any queries or require further information in relation to any aspect of this Notice, please 

contact the Hong Kong Representative, State Street Global Advisors Asia Limited, at its registered 

office at 68th Floor, Two International Financial Centre, 8 Finance Street, Central, Hong Kong or by 

phone at +852 2103 0121. 

 

Hong Kong, 8 September 2021 

The board of directors of State Street Global Advisors Luxembourg SICAV 


