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This notice is being sent to you in your capacity as shareholder in the S5gA SPDR ETFs Europe |
plc {the “Fund”)

Dear Shareholder

55gA SPDR ETFs Europe | plc - {“the Fund”)
Reportable income calculation- Period ended 31 March 2015

Background to UK Reparting Fund Status

Your shareholding in the relevant share class of the Fund constitutes an Interest in an offshore

fund from a United Kingdom (“UK") taxation perspective. Each Share Class Is treated as a separate
‘offshore fund’ for these purposes.

The UK Offshore Funds Regulations came into effect an 1 December 2009 and provide that if an
investor resident ar ordinarily resident in the United Kingdom for taxation purposes holds an
interest in an offshore fund and that offshore fund Is a ‘non-reporting fund’, any gain accruing to
that investor upon the sale or ather disposal of that interest will be charged to United Kingdom
tax as Income rather than a capital gain. Alternatively, where an investor resident or ordinarily
resident in the United Kingdom helds an interest In an effshore fund that has been a ‘reporting
fund’ far all periods of account for which they hold thelr interest, any gain accruing upen sale or
other disposal of the interest will be subject to tax as a capital gain rather than income.

A class must apply to HM Revenue & Customs (“HMRC”) to become a reporting fund and once in
the regime remains a reporting fund permanently so long as the annual duties are met. Reparting
funds have an annual requirement to calculate and report to UK investors and HMRC the
reportable Income per share and distributions made for each share class. Provided the Fund
complies with this annual reporting requirement, any gain accruing upon sae or other disposal of
the interest by each UK shareholder will be subject to tax as a capital gain rather than income.

The share classes of the Fund which are listed below have been accepted by HMRC into the
reporting regime for the year ended 31 March 2015.

ISIN: Sub-fund: HMRC ref:

IEOOB6YXSDA0 SPDR S&P U5 Dividend Aristocrats UCITS ETF 50114-0031
IEQ0BBS22822 SPDR S&P UK Dividend Aristocrats UCITS ETF 50114-0030
IE0DB4613386 SPDR Barclays Emerging Markets Local Bond UCITS ETF 50114-0029
IEQDBEYXSK17 SPDR Barclays 1-5 Year Gilt UCITS ETF S0114-0028
IEQ0BEYX5L24 SPDR Barclays 15+ Year Gilt ETF $0114-0027
IEC0BBGFIM3S SPDR Dow Jones Global Real Estate UCITS ETF 50114-0032
IEOOB44CND37 SPDR Barclays US Treasury Bond UCITS ETF $0114-0024
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SPOR 5&P Emerging Markets Dividend UCITS ETF 50114-0023

SPDR Barclays 1-3 Year Euro Government Band UCITS
IE00BEYXSF63 ETF 50114-0026
IE0DBBOZKREE SPDR S&P 500 Low Volatility UCITS ETF 50114-0033
IECOB99FL3BE SPDR Barclays 0-5 Year US High Yield Bond UCITS ETF $0114-0042
IEOOBS10VRSO SPDR MSCI EMU UCITS ETF $0114-0035
IEOOBIKNR336 SPDR S&P Pan Asla Dividend Aristocrats UCITS ETF 50114-0038
IEQOBCTGZX26 SPDR Barclays 0-3 Year US Corporate Bond UCITS ETF 50114-0039
IEQOBC7GZW19 SPDR Barclays 0-3 Year Euro Corporate Bond UCITS ETF 50114-0040
IEQ0BC7GZIB1 SPDR Barclays 1-3 Year US Treasury Bond UCITS ETF 50114-0041
IE00B459R192 SPDR Barclays US Aggregate Bond UCITS ETF 50114-0022

SPDR BofA Merrill Lynch Emerging Markets Corporate
IEQOB7LFXY77 Bond UCITS ETF $0114-0034
IEQOBICOXST1 SPDR 5&P Global Dividend Aristocrats UCITS ETF $0114-0037
IEOOB431KBS57 SPDR MSCI EM Europe UCITS ETF 50114-0008
IEOOB6YX5C33 SPDR S&P 500 UCITS ETF S0114-0021
IECOB7MXFZ59 SPDR Barclays EM Inflation Linked Local Bond UCITSETF | 50114-0036
IEDOBIYLTYE6E 5PDR MS5CE ACWI IMI UCITS ETF 50114-0003
IEOOB469F816 SPDR MSCI Emerging Markets UCITS ETF 50114-0004
1E00B48XA4842 SPDR MSCI Emerging Markets Small Cap UCITS ETF 50114-0005
IEQOB454X613 SPDR MSCI EM Latin America UCITS ETF 50114-0007
IED0B41RYLE3 SPDR Barclays Euro Aggregate Bond UCITS ETF 50114-0009
IEO0B3SSXWO4 SPDR Barclays Euro Government Bond UCITS ETF 50114-0010
IEOOB3TILM79 SPDR Barclays Euro Corporate Bond UCITS ETF S0114-0011
IEQ0B7452L46 SPDR FTSE UK All Share UCITS ETF 50114-0018
|ECOB3IW74078 SPDR Barctays UK Gilt UCITS ETF 50114-0013
(E00B4694Z11 SPOR Barclays Sterling Corporate Bond UCITS ETF S0114-0014
IE00B7GBL799 SPDR CITl Asia Local Government Bond UCITS ETF S0114-0020
IE00B44Z5B48 SPDR MSC1 ACWI UCITSETF 50114-0015
IEOOB4YBI215 SPDR S&P 400 US Mid Cap UCITS ETF 50114-0019
IEQOBEYX5M31 SPOR Barclays Euro High Yield Bond UCITS ETF 50114-0016
IEDOBSM1WIB7 SPDR 5&P Euro Dividend Aristacrats UCITS ETF 50114-0017
IEQOB3TBLK23 SPDR Barclays Sterling Aggregate Bond UCITS ETF* S0114-0012
[E0OB466KX20 SPDR MSCEEM Asia UCITS ETF 50114-0006
IECOBA3QUI40 SPDR Barclays Global Aggregate Bond UCITS ETF** 50114-0002
IECOB3VYOM37 SPDR Barclays US Corporate Bond UCITS ETF** $0114-0001

*This sub-fund terminated 8 December 2014

** These sub-funds have been accepted into the UK reporting fund regime but remained un-
launched as of 31 March 2015.
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What does this mean for investors?

For the year ended 31 March 2015, the attached statement is the Statement of Reportable
income.

The Statement of Reportable income will contain the following information:

The amount of cash distributed to participants per unit of interest in the fund In respect of the
reporting period,

The dates on which cash distributions (if any) were made,

The excess of reportable income over cash distributions in the reporting period,

The date on which the excess reportable income becomes taxable in the hands of the UK.
investor, referred to as the Fupd distribution date, and

Confirmation that the fund remains a Reporting Fund at the date the Fund makes the report
available,

U.K. investors in the Fund will be required to include on their tax return any cash distributions
received during the year and their proportionate share of reportable income in excess of any cash
distributions made in relation to the profits of the accounting period. The proportionate share of
the excess reportable income is caleulated as follows:

Total number of shares held by the investor  x Excess reportable income per share
in each share class at the year-end {ie 31 March 2015)

The excess reportable income per share must be multiplied by the total number of shares you
held in each Class at 31 March 2015 in order to derive the total reportable income to be included
in your tax return.

Income Is deemed to have arisen to investors as follows:
UK individual investors

The deermed distribution date for excess reportable Income over any cash distributions received Is
6 months after the end of the accounting period. As the accounting year end of the Fund is 31
March, the deemed distribution date is 30 September each year.

Therefore, for the year ended 31 March 2015, excess reportabie income will be deemed to arise
on 30 September 2015, falling within the UK fiscal year ended 5 April 2016. This must therefore be
included in your 2015/2016 tax return.

UK corporate investors

As the deemed distribution date is § months after the end of the accourting period, this income

must be included in your tax return in accordance with the accounting period in which this date
falls.

Reportable income for the year ended 31 March 2015

As noted, U.K. investors in the Fund will ba tequired to include on their tax return any cash
distributions recelved during the year and their proportionate share of reportable income in
excess of any cash distributions made in relation to the profits of the accounting period.

Flease see the Appendix for the repoartable income per share for each share class of the Fund.
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Reportable income will be subject to tax on individual investors at the rates applying to dividends
{currently 10%, 32.5% and 37.5%). A non-refundable tax credit equivalent to 10% of the gross
dividend can be offset against the associated tax liability.

UK resident corporate investors may benefit from one of the exemptions from UK corporation tax
on dividends received from the Funds.

Double taxation relief

Under regulation 99 of the Offshore Fund (Tax) Regulations 2009 (S..2009/3001)}, in order ta
avold double taxation, any excess reported income deemed to be received by UK investors can be
treated as expenditure for the acquisition of their holdings in the fund. In effect, the acquisition
cost of your interest in the Fund shall be increased by the amount of excess reportable income in
the caleulation of capital gains. We set out below how such relief works in principle.

Proceeds X

COriginal acquisition cost {x)
Excess reported income (as per the Appendix} {x)
Capital gain X

Website reporting

Please note that the investor report for year ended 31 March 2015 will also be posted on the
fund’s website www.spdreurope.com.

If you have any queries on the abave, please contact our investor relations team.

Yours faithfully

EMEA Product Management
17 Septermber 2015

This summary should not be taken to constitute legal or tax advice, and investors should consuit
their own professional advisers on the implications of making an investment in, and holding or
disposing of shares and the receipt of distributions {whether or not on redemption) with respect
to such shares under the law of the countries in which they are liable to taxation.

Enclosures




