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Each Investor is 
Unique, Just Like 
Everyone Else

Consider State Street 
ETF Model Porfolios

You can offer your clients consistent, institutional quality investment insights — enabling you 
to spend less time managing money and more time building the valuable relationships that 
grow your business. State Street ETF Model Portfolios are designed for a range of investment 
outcomes and provide diversification opportunities across a variety of asset classes.

The truth is that in most instances your clients’ individual investment goals can be grouped 
under common umbrellas. And as you build their portfolios, there are efficiencies to be 
gained by categorising these goals by risk tolerance and time horizon — and then investing 
in model portfolios.

The investment process for a strategic asset allocation begins with return and risk objectives. 
The portfolio construction process then uses long-term asset class return, risk and correlation 
forecasts to identify an asset allocation that efficiently balances these objectives. These 
allocations are then carefully refined and finalised by our experienced portfolio management 
team. The strategic ETF model portfolios highlighted here span the efficient frontier and can 
be utilised as core allocations to target a variety of return and risk objectives.

Working Together to Help You 
Create More Value for Your Clients

Benefits of Model Portfolios Based on Industry Research 
In a Global Survey conducted by our State Street Global 
Advisors Practice Management Team1, we sought to better 
understand investors’ perception of — and experience with — 
model portfolios. 

Survey results revealed that clients with assets in model portfolios strongly support their use 
and report positive impacts. It seems that these investors see the big picture: Using model 
portfolios frees their advisors to dedicate more time and energy to client relationships, resulting 
in a better understanding of each client’s unique circumstances. What’s more, investors are 
sophisticated enough to recognize specific benefits related to performance, risk and fees.

Our Investment 
Strategy for Strategic 
Target Risk ETF 
Model Portfolios
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Three Strategic  
Target Risk ETF 
Model Portfolios

Tickers Asset Classes Conservative 
(%)

Moderate 
(%)

Aggressive 
(%)

Fixed Income 80.0 40.0 10.0

SYB4 GY 3–5 Year Euro Government 17.5 7.0 0.0

SYBB GY Euro Government 10.0 7.0 3.5

SYBD GY 0–3 Year Euro Corporate Bond 17.5 7.0 0.0

SYBC GY Euro Corporate Bond 10.0 7.0 3.5

SPFE GY Global Aggregate Bond 25.0 12.0 3.0

Equities 15.0 45.0 70.0

SPPW GY Global 13.1 39.6 57.4

SPYM GY Emerging 1.9 5.3 7.7

ZPRS GY Global Small Cap 0.0 0.0 5.0

Alternatives 5.0 15.0 20.0

ZPRI GY Global Infrastructure 2.5 3.0 4.0

SPYJ GY Global Real Estate 0.0 3.0 4.0

SYBJ GY High Yield Bond 2.5 3.0 4.0

SYBM GY Emerging Markets Local Bond 0.0 3.0 4.0

ZPRC GY Convertible Bonds 0.0 3.0 4.0

Weighted TER bps 16.0 20.0 23.0

Portfolio (Asset Class Returns) Expected Return % 1.8 3.9 5.5

Portfolio (Asset Class Returns) Volatility % 3.6 8.1 11.9

The information provided above is an example for illustrative purposes only. Allocations are as of the date indicated, are subject to change, and should not be 
relied upon as current thereafter. 
Source: State Street Global Advisors, as of 30 September 2020. All asset allocation scenarios are for hypothetical purposes only and are not intended to 
represent a specific asset allocation strategy or recommend a particular allocation. Each investor’s situation is unique and asset allocation decisions should 
be based on an investor’s risk tolerance, time horizon and financial situation. References to specific securities should not be construed as recommendations or 
investment advice. Expected returns are based upon estimates and reflect subjective judgments and assumptions. These results were achieved by means of a 
mathematical formula and do not reflect the effect of unforeseen economic and market factors on decision-making. The Expected returns are not necessarily 
indicative of future performance, which could differ substantially.

Illustrative  
Asset Allocation

Conservative Moderate Aggressive

Source: State Street Global Advisors as of 30 September 2020. For illustrative purposes only. 

 80% Fixed Income 
 15% Equities 
 5% Alternatives

 40% Fixed Income 
 45% Equities 
 15% Alternatives

 10% Fixed Income 
 70% Equities 
 20% Alternatives
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A Win for You And 
Your Clients

Why Use State Street 
ETF Model Portfolios

With less time spent on investment research, portfolio management and performance reporting, 
you have more time to cultivate client relationships and grow your practice. In addition to 
benefitting from more of your attention, your clients gain:  

• Access to institutional-quality investment solutions
• Discipline to curtail potentially harmful emotional reactions to market volatility
• Cost-effective2 portfolios matched to their goals, risk tolerance and time horizon

Designed as long-term holdings, strategic model portfolios employ global diversification 
across a wide variety of asset classes. The option of conservative, moderate, and aggressive 
asset mixes offers investors an array of choices across the risk spectrum. Following a 
strategic model portfolio’s buy, hold and rebalance strategy rather than attempting to time the 
market — either with individual securities or asset classes — may result in better investment 
outcomes. That’s because model portfolios reflect the diversification and discipline central 
to successful investing. Based on long-term asset class forecasts of risk and return, model 
portfolios have a targeted risk profile, asset allocation and fund selection. This standardisation 
increases your efficiency by reducing time spent on investment research, portfolio 
management, and performance reporting.

State Street  
Global Advisors AUM 
& Advisement in ETF 
Model Portfolios

Source: State Street Global Advisors, as of 30 September 2020. Past performance is not a guarantee of future results. 
Diversification does not ensure a profit or guarantee against loss.

� =$3.9B
AUA in Q3 2020

$4.6B
AUM in Q3 2020

$8.5B
Total in Q3 2020

Our suite of SPDR ETFs provides you with a wide variety of asset classes to choose from 
across a range of geographies, sectors and styles, in order to build effective asset allocation 
solutions. In utilising SPDR ETFs, you can use our core exposures in equities and fixed income 
for broad market, or ‘beta’, exposures. Our more focused exposures, such as sector equities, 
also provide a means for building efficient strategies.

Why SPDR ETFs?  
Effective 
Model Portfolio 
Building Blocks

The potential benefits of using ETFs in model portfolios include:

Transparency 

Easy and straightforward way to build exposure 
to each market by tracking an index. The result 
is high level transparency and low expenses and 
management fees.

Diversification 

ETFs hold a diverse group of securities, 
delivering the potential benefit of broad 
exposure to a single asset class or category.

UCITS Compliant 

All SPDR ETFs proposed in the portfolios are 
UCITS compliant.

Precision 

ETFs are available in many asset classes,  
market capitalisations, and investment styles.
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A Partnership that Works

With a heritage dating back more than two centuries, State Street Global Advisors is entrusted 
with $3.15 trillion in assets under management (AUM).3 As the pioneer and one of the leaders of 
the exchange traded fund (ETF) industry since creating the first US ETF in 1993, State Street 
Global Advisors has grown to $817 billion in global ETF AUM.4 

With an established team of over 75 dedicated investment strategists and portfolio managers, 
the State Street Global Advisors Investment Solutions Group (ISG)5 designs, develops, 
and manages portfolios of SPDR ETFs on both a strategic and tactical basis in line with a 
client’s objectives. 

1 Source: State Street Global Advisors’ Practice 
Management Global Study, Advisor Productivity: 
Embracing Asset Allocation Models, 2019. 

2 Frequent trading of ETFs could significantly increase 
commissions and other costs such that they may 
offset any savings from low fees or costs.

3 Source: This figure is presented as of September 30, 
2020 and includes approximately $80.51 billion USD 
of assets with respect to SPDR products for which 
State Street Global Advisors Funds Distributors, LLC 
(SSGA FD) acts solely as the marketing agent. SSGA 
FD and State Street Global Advisors are affiliated.

4 Source: Morningstar Direct as of period end 
30 September 2020 for North America, EMEA, 
Latin America and APAC. This figure is presented as 
of (30 September 2020) and includes approximately 
$80.5 billion of assets with respect to SPDR products 
for which State Street Global Advisors Funds 
Distributors, LLC (SSGA FD) acts solely as the 
marketing agent. SSGA FD and State Street Global 
Advisors are affiliated.

5 As of September 30, 2020. Total ISG AUM $285.90Bn. 
Derivatives based exposure management AUM 
represents the notional value of exposure managed. 
Assets Under Advisory/Consulting of $24.87B 
includes mandates for which the firm provides 
advisory or consulting services supporting an 
investment management process that does not 
include the responsibility to arrange or effect the 
purchase or sale of securities and/or funds. AUA is 
based on estimates. In 2015, ISG revised the AUM 
and AUAC calculation methodology and account 
categorization process. All figures in USD. 

The Potential  
Benefits of Working 
With State Street 
Global Advisors

Endnotes
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Marketing communication.  
For professional clients/qualified 
investors use only. 

Important Information

This document has been issued by State 
Street Global Advisors Ireland (“SSGA”), 
regulated by the Central Bank of Ireland. 
Registered office address 78 Sir John 
Rogerson’s Quay, Dublin 2. Registered number 
145221. T: +353 (0)1 776 3000. Fax: +353 (0)1 
776 3300. Web: ssga.com. 
This material is general information only and 
does not take into account your individual 
objectives, financial situation or needs and 
you should consider whether it is appropriate 
for you. 
France: State Street Global Advisors Ireland 
Limited Paris branch is a branch of State 
Street Global Advisors Ireland Limited, 
registered in Ireland with company number 
145221, authorised and regulated by the 
Central Bank of Ireland, and whose registered 
office is at 78 Sir John Rogerson’s Quay, Dublin 
2. State Street Global Advisors France is 
registered in France with company number 
RCS Nanterre 832 734 602, and whose office 
is at Immeuble Défense Plaza, 23-25 rue 
Delarivière-Lefoullon, 92064 Paris La Défense 
Cedex, France. Telephone: (+33) 1 44 45 40 00. 
Facsimile: (+33) 1 44 45 41 92.
Germany: State Street Global Advisors 
GmbH, Brienner Strasse 59, D-80333 Munich. 
Authorised and regulated by the Bundesanstalt 
für Finanzdienstleistungsaufsicht (“BaFin”). 
Registered with the Register of Commerce 
Munich HRB 121381. T: +49 (0)89-55878-400. 
F: +49 (0)89-55878-440. 
Italy: State Street Global Advisors Ireland 
Limited Milan Branch (Sede Secondaria di 
Milano) is a branch of State Street Global 

Advisors Ireland Limited, registered in Ireland 
with company number 145221, authorised and 
regulated by the Central Bank of Ireland, and 
whose registered office is at 78 Sir John 
Rogerson’s Quay, Dublin 2. State Street Global 
Advisors Italy is registered in Italy with 
company number 10495250960 - R.E.A. 
2535585 and VAT number 10495250960, 
and whose office is at Via Ferrante Aporti, 10 
- 20125 Milano, Italy. Telephone: (+39) 02 
32066 100. Facsimile: (+39) 02 32066 155.
Netherlands: State Street Global Advisors 
Ireland Limited Amsterdam Branch is a 
branch of State Street Global Advisors Ireland 
Limited, registered in Ireland with company 
number 145221, authorised and regulated by 
the Central Bank of Ireland, and whose 
registered office is at 78 Sir John Rogerson’s 
Quay, Dublin 2. State Street Global Advisors 
Netherlands’ office is at, Apollo Building, 7th 
floor Herikerbergweg 29 1101 CN Amsterdam, 
Netherlands. Telephone: (+31) 20 7181701.
Switzerland: State Street Global Advisors 
AG, Beethovenstr. 19, CH-8027 Zurich. 
Registered with the Register of Commerce 
Zurich CHE-105.078.458. T: +41 (0)44 245 70 
00. F: +41 (0)44 245 70 16.
United Kingdom: State Street Global 
Advisors Limited. Authorised and regulated by 
the Financial Conduct Authority. Registered in 
England. Registered No. 2509928. VAT No. 
5776591 81. Registered office: 20 Churchill 
Place, Canary Wharf, London, E14 5HJ.  
T: 020 3395 6000. F: 020 3395 6350. 
Investing involves risk including the risk of 
loss of principal.
The whole or any part of this work may not be 
reproduced, copied or transmitted or any of its 
contents disclosed to third parties without 
SSGA’s express written consent. 
Equity securities may fluctuate in value in 
response to the activities of individual 
companies and general market and 
economic conditions.
Bonds generally present less short-term risk 
and volatility than stocks, but contain interest 

rate risk (as interest rates rise, bond prices 
usually fall); issuer default risk; issuer credit 
risk; liquidity risk; and inflation risk. These 
effects are usually pronounced for longer-term 
securities. Any fixed income security sold or 
redeemed prior to maturity may be subject to 
a substantial gain or loss.
Standard & Poor’s®, S&P® and SPDR® are 
registered trademarks of Standard & Poor’s 
Financial Services LLC (S&P); Dow Jones is a 
registered trademark of Dow Jones 
Trademark Holdings LLC (Dow Jones); and 
these trademarks have been licensed for use 
by S&P Dow Jones Indices LLC (SPDJI) and 
sublicensed for certain purposes by State 
Street Corporation. State Street Corporation’s 
financial products are not sponsored, 
endorsed, sold or promoted by SPDJI, Dow 
Jones, S&P, their respective affiliates and third 
party licensors and none of such parties make 
any representation regarding the advisability 
of investing in such product(s) nor do they 
have any liability in relation thereto, including 
for any errors, omissions, or interruptions of 
any index.
The information provided does not constitute 
investment advice and it should not be relied 
on as such. It should not be considered a 
solicitation to buy or an offer to sell a security. 
It does not take into account any investor’s 
particular investment objectives, strategies, 
tax status or investment horizon. You should 
consult your tax and financial advisor. All 
information is from State Street Global 
Advisors unless otherwise noted and has 
been obtained from sources believed to be 
reliable, but its accuracy is not guaranteed. 
There is no representation or warranty as to 
the current accuracy, reliability or 
completeness of, nor liability for, decisions 
based on such information and it should not 
be relied on as such. 
The information contained in this 
communication is not a research 
recommendation or ‘investment research’ and 
is classified as a ‘Marketing Communication’ in 

accordance with the Markets in Financial 
Instruments Directive (2014/65/EU). This 
means that this marketing communication 
(a) has not been prepared in accordance 
with legal requirements designed to promote 
the independence of investment research 
(b) is not subject to any prohibition on 
dealing ahead of the dissemination of 
investment research. 
This communication is directed at 
professional clients (this includes eligible 
counterparties as defined by the appropriate 
EU regulator or applicable Swiss regulator) 
who are deemed both knowledgeable and 
experienced in matters relating to 
investments. The products and services to 
which this communication relates are only 
available to such persons and persons of any 
other description (including retail clients) 
should not rely on this communication.
The trademarks and service marks referenced 
herein are the property of their respective 
owners. Third party data providers make no 
warranties or representations of any kind 
relating to the accuracy, completeness or 
timeliness of the data and have no liability for 
damages of any kind relating to the use of 
such data.
The views expressed in this material are the 
views of the Investment Solutions Group 
through the period ended 31st March 2020 
and are subject to change based on market 
and other conditions. This document contains 
certain statements that may be deemed 
forward-looking statements. Please note that 
any such statements are not guarantees of 
any future performance and actual results or 
developments may differ materially from 
those projected.
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About State Street 
Global Advisors

State Street Global Advisors serves governments, institutions and financial advisors with a 
rigorous approach, breadth of capabilities and belief that good stewardship is good investing 
for the long term. Pioneers in index, ETF, and ESG investing and the world’s third-largest asset 
manager, we are always inventing new ways to invest.

http://ssga.com/etfs

